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第一节   发行概况 

一、本次发行的基本情况 

（一）发行人基本情况 

1ȁҬ ̔ ᴍ Ὲ  

̔Harbin Electric Company Limited 

2ȁ ף ֲ̔  

3ȁ ҉ ֜ ̔ ֜  

4ȁ ף ̔  01133 

5ȁ ̔1994 10 6  

6ȁ Ύ ֲ̔ 1,376,806,000ᾝ 

7ȁ Ύ ̔ ֟ 3  

   ⱲῈ ̔ ҈ ꜚⱬ 39 B  

   ̔150040 

8ȁ ̔86-451-82135717/82135727 

   ᴰ ̔86-451-82135700 

9ȁᴑҙ ֲ ҙ Ύ ̔230100100004252 

10ȁῈ ̔www.chpec.com 

11ȁ ̔ѿ ̔ ῤ ⱬȁ ⱬȁ

ȁ ȁ ꞋⱵȁ└ ȁ ꜚⱬ ῒ ȁ ⱬ

ȁ ȁ Ⱶȁ ȁ׆ԊҬ׃ Ⱶȁ ȁ ᴆ

ף ₮ ҙⱵȁ ῤ ̂ Ғ ̃ ᶫ ҙ̕ ₮ ᴑҙ

ӥ׆Ԋ ₮ ҙⱵ̕ Ԋ׆ ҙⱵȂ 
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（二）核准情况 

2012 8 16 ̆ Ὲ Έ Ԋᴪ ԓ ᴪ ԅȇ῏ԍ

Ὲ ṽ├ ȈȂ 

2012 12 3 ̆ Ὲ қ ≢ ᴪ ԅȇ῏ԍ Ὲ ṽ├

ȈȂ 

Ԋᴪ‗ Ὲ қ ᴪ‗ Ὲ №≢ԍ2012 8 17 2012 12 4

ԍ ֜ ̂www.hkexnews.hk ȁ̃Ὲ ̂www.chpec.com Ȃ̃ 

ṽ├ ⅞ ҹҌ ֲ 40ַᾝ №̆ ̔ Ҭ ᴪ

‰ ӊ Έҩ ῤ ̆ ҹҌ ֲ 30ַᾝ̆

ғҌᵞԍ ṽ├ ⅞ 50% ▼̕ᵩ Ҭ ᴪ ‰ ӊ

ԋ ҩ ῤ Ȃ 

Ҭ ᴪ2013 2 18 ľ [2013]159 Ŀ ‰̆Ὲ

‰ԍ ῤῈ ṿ Ҍ 40ַᾝ Ὲ ṽ├ȂῈ

’ ṽ├ ȁ ῒזΐᵣ Ȃ 

（三）本期债券的主要条款 

Һᵣ̔ ᴍ Ὲ Ȃ 

ṽ├ ̔ ᴍ Ὲ 2012 Ὲ ṽ├̂ ѿ Ȃ̃ 

ṽ├ ̔ ṽ├ ҹҌ 5 Ȃ ҹץ ѿ ̆Ӟ ץ

ΐ̆ᵣ Ԋᴪ ╠ ’ Ὲ

’ Ȃ 

̔ ṽ├ Ҍ 40 ַᾝ̆ῒҬ ṽ├ ֲ

30 ַᾝȂ 

ṽ├≠ ῒ ̔ ṽ├ ≠ ֲ ֲ

Ҋ≠ ᴇ ≠ ῤ ̆ ṽ├ ῤ Ҍ Ȃ 

ṽ├ ̔ ṽ├ ҹ 100 ᾝȂ 
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ᴇ ̔ ṽ├ ṿ ᴇ Ȃ 

ҍ ̔ ҍ Ὲ Ȃ 

ṽ├ ̔ └ Ὲ ṽ├Ȃ ṽ├

Ȃ ṽ├ ṽ̆├ ֲ ῏Һ

ṽ├ ȁ ᵬȂ 

Ὲ қ ̔ ṽ├ ᴪῈ ̆Ҍ Ὲ қᴨᾢ Ȃ 

̔ ṽ├ ҹ 2013 3 11 Ȃ 

ט ̔ ṽ├ ט ҹ 2014 2018 3 11 Ȃ

Ẋ ᴡ ↕̆ ῒ 1 ҩ ᵬ ̕ ט Ҍ

≠ Ȃ 

⌠ ̔ ṽ├ ⌠ ҹ 2018 3 11 Ȃ 

ᾫט ̔ ṽ├ ᾫט ҹ 2018 3 11 Ȃ Ẋ ᴡ

̆↕ ῒ 1 ҩ ᵬ ̕ ᾫט Ҍ ≠ Ȃ 

̔ ṽ├ ҹ 2013 3 11 2018 3 11 Ȃ 

ט ט ̔ ṽ├ ≠ ̆Ҍ ≠Ȃ ט

ѿ ̆⌠ ѿ ̆ ѿ ≠ ᾫטѿ Ȃט ṽ├ԍ

ט ט ≠ ҹ ט ṽ

ṽ├ ҍ ≠ ӗ ԍ̕ᾫט ט

ҹ ᾫטṽ ṽ├ ѿ ≠

ṽ├ Ȃ 

ט ȁᾫט ̔ ṽ├ ט ṽ├ ῏

ṽ├ ֲ ̆ ט ῒזΐᵣ ṽ├ ῏

Ⱳ Ȃ 

Ḡ ’̔ ṽ├ ᶫῃ ᴆҌ ᴋḠ

ḠȂ 
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Ḥ ≢ Ḥ ̔ Ḥ Ὲ ̆ Ὲ Һ

ᵣ Ḥ ҹ AAĂ ṽ├ Ḥ ҹ AAAȂ 
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3ȁ ̔2013 3 11 2013 3 13 ̆῍3ҩ ᵬ  

4ȁ ҉ ̔2013 3 11  

5ȁ Ҋ ̔2013 3 11 2013 3 13  

̆ ֲ ҉ ₮῏ԍ ṽ├҉ ֜

̆ΐᵣ҉ Ὲ Ȃ 

二、本期债券发行的有关机构 

（一）发行人：哈尔滨电气股份有限公司 

ᵟ ̔ ֟ 3  

ף ֲ̔  

ֲ̔ ᾣ 

̔86- 451-82135727 

ᴰ ̔86-451-82135700 

（二）保荐人、牵头主承销商、簿记管理人、债券受托管理人：中信

证券股份有限公司 

ᵟ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ⱲῈ ̔ ֤ ֦ 48 ҬḤ ├ 22  

ף ֲ̔ қ  

ֲ̔ ᵆȁ ȁ ȁ ȁ ֒≠ȁᵥᶃ ȁ ȁ

ȁ↔  

̔86-10-60838888 

ᴰ ̔86-10-60833504 

（三）联席主承销商：中银国际证券有限责任公司 
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ᵟ ̔҉ қ Ҭ 200 Ҭ 39  

ⱲῈ ̔ ֤ 28 Ҭ 2 15  

ף ֲ̔ ↨ 

ֲ̔ ȁ ₣ 

̔86-10-66229000 

ᴰ ̔86-10-66578973 

（四）分销商 

1ȁҬḤ ├ ᴍ Ὲ  

ᵟ ̔ ֤ қ ῤ 188  

ף ֲ̔  

ֲ̔ ȁ Ҥ 

̔010-85130207ȁ010-85130466 

ᴰ ̔010-85130542 

2ȁ ├ ᴋῈ  

ᵟ ̔ 6008 ҙ 16-17  

ף ֲ̔  

ֲ̔  

̔010-88366060 

ᴰ ̔010-88366650 

3ȁ ├ ᴍ Ὲ  

ᵟ ̔ ֤ 19  

ף ֲ̔–  
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ֲ̔ ₄ 

̔010-88085136 

ᴰ ̔010-88085135 

4ȁ ├ ᴍ Ὲ  

ᵟ ̔ 38-45  

ף ֲ̔  

ֲ̔ ȁ ȁ  

̔010-57601920ȁ010-57601917ȁ010-57601911 

ᴰ ̔010-57601990 

（五）发行人律师：北京市海问律师事务所 

ᵟ ̔Ҭ ֤ қ҈ 2 ֤ 21  

ԊⱵ ֲ̔  

ֲ̔ ȁ Ҽ  

̔86-10-84415888 

ᴰ ̔86-10-64106566 

（六）会计师事务所： 

1ȁ ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔ ֤ Ҭ 16 2 4  

ԊⱵ ֲ̔ ╤  

ֲ̔ Ҽȁ  

̔86-451-53664934 

ᴰ ̔86-451-53643837 
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2ȁҬ ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔ ֤ 35 ᴑҙ A 8-9  

ԊⱵ ֲ̔ ֹ  

ֲ̔ ȁ ⱬ 

̔86-532-55669073 

ᴰ ̔86-532-55669092 

（七）资信评级机构：联合信用评级有限公司 

ᵟ ̔ 256 10 E  

ף ֲ̔  

ֲ̔ ᾠ ȁ↔  

̔86-10-52026885 

ᴰ ̔86-10-52026882 

（八）担保人：哈尔滨电气集团公司 

ᵟ ̔ ҈ ꜚⱬ 39  

ף ֲ̔  

ֲ̔  

̔86-451-82135805 

ᴰ ̔86-451-82135700 

（九）保荐人/牵头主承销商收款银行 

̔ҬḤ ├ ᴍ Ὲ  

̔ҬḤ ֤ Ҭ  
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̔7116810192300002803 

῀ ֲ ט ̔302100011681 

ֲ̔ ᵆȁ ȁ ȁ ȁ ֒≠ȁᵥᶃ ȁ ȁ

ȁ↔  

̔86-10-60838888 

ᴰ ̔86-10-60833504 

（十）申请上市的证券交易所：上海证券交易所 

ᵟ ̔҉ қ 528 ҉ ├  

̔ ᾝ 

̔86-21-68808888 

ᴰ ̔86-21-68807813 
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Һ ‰ ᶭ Ḥ ̆

̕ 

̂҈̃ ṽ├ Ḡֲᶭ ῏ ȁ ̆ ῏

Һ ‰ ᶭ Ḥ ̆

̕ 

̂ ̃ ṽ├ ̆ ֲ ṽ├ ҉ ҉ ֜ ̆

Һ ҹⱲף ῏ ̆ Ȃ 

四、发行人与本次发行的有关机构、人员的利害关系 

2012 6 30 ̆ Ὲ ҍ ῏ Ҭ׃ ῒ ף ֲȁ

ֲȁ ֲ Ⱳֲ ӊ Ҍ ῏ ≠

῏ Ȃ 
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第二节   发行人的资信状况 

一、本期债券的信用评级情况 

̆ ֲ ҺᵣḤ ҹ AAĂ ҹ ̆

ṽ├ Ḥ ҹ AAAȂ ₮ΐԅȇ ᴍ Ὲ 2012

Ὲ ṽ ├ Ḥ Ȉ̆

̂www.lianhecreditrating.com.cñԇץῈ Ȃ 

二、信用评级报告的主要事项 

（一）信用评级结论及标识所代表的涵义 

ֲ ҺᵣḤ ҹ AAĂ ҹ ̆ ≢

ӈҹ Һᵣễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆

ᵞȂ 

ṽ├ ṽ Ḥ ҹ AAĂ ≢ ӈҹ ṽ├

ṽ├Ḥ Ḥ̆ ᵞȂ ≢ ԅ ᶫ ῃ

ᴆҌ ᴋḠ Ḡ ṽ├ ễט Ḡ ᵬ Ȃ 

（二）有无担保情况下的评级结论差异 

ԍ Ὲ Ḡֲ ᵀ̆ Ὲ Һᵣ Ḥ

ҹ AAĂ ҹ ṽ├ ᶫԅῃ ᴆҌ ᴋḠ

Ḡ ᴆҊ̆ Ὲ ṽ├ ṽ├Ḥ ҹ AAAȂ 

（三）评级报告的主要内容 

ⱬ ҙ ̆ ̆ № ֟ҍ

ΐ̆ ȂῒҬ ҙҺ ҹ ҙץ ֲ ᶫ

̆ ҙ̆Ӟ ῏Ӎ ҙȂ

̆ ҙ ֲ ⱬ Ҍ ̆ └ ҙӞ
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Ȃ ľ ԋԓĿ ⁞ ̆ᵞ ̆

Ӟ Ḡ ̆ᵞ ̆ ԍ ̆ ̆ ԍ

ҙ ̆ └̆ ᴰ ̆ ̆

ȁ ҙ  Ȃל

Ὲ Ҭ ╠ ӄ̆ └ ᴑҙӊѿ̆ ץ

300MWȁ600MW ҹף 1000MW ȁ ȁ

1̆000MW ҉ץ ץ ֟└

ⱬȂῈ ҉ѿ ᴰ ᴨ̆ל ֟ ֟ ῃ ֟

҈№ӊѿ̆҉ץ ԋ Ӝҩ ȁ ȁ 200 ҩ ̆֟ ₮

⌠ ̆ ֒ȁ ȁ ֒ȁ Ҹȁ ȁ ȁ ȁ

ᴚ Ȃ 

Ὲ ⱬ ̆ ᴝ ̆ΐ Һ ⱬ̆ ҕ

ᾢ ֟ ̆ ȁ ȁⱴ ȁ Һ 6000 ᵩ ̆ῒ

Ҭ ľ̆ ȁ ȁ Ŀ 1000 ᵩ Ȃ῏ └ Ҭ ȁ

ⱬ ȁ ȁ Ȃ 

Һ׆ ҙⱵ ῀ ̆2011 Ὲ Һ ҙⱵ ῀ ҹ

Һ ̆ Ὲ ҙⱵ ’ 60.71%̕2012 1~6 ̆ Һ

Һ ҙⱵ ῀ 653,934 ҆ᾝ̆ 58.58%Ȃ׆ ҈ ῀ ’ ̆ Һ

῀ Ҋ ̆p ᶭ Ὲ Һ ῀ ̆ Һ

ץ Ⱶ ῀ ҈ ҉  Ȃל

2011 Ὲ̆ ֟ 5,039,605.02 ҆ᾝ̆ ṽ 3,787,281.62

҆ᾝ̆ ̂ қ ̃1,252,323.40 ҆ᾝȂ2011 Ὲ ҙ

῀ 2,886,925.93 ҆ᾝ̆‪≠ ̂ қ ̃138,327.42 ҆ᾝ̕ ꜚ

֟ ‪ -63,310.57 ҆ᾝ̆ ᴇ ‪ ⱴ -402,541.39 ҆

ᾝȂ 

2012 6 ̆Ὲ ֟ 5,164,647.42 ҆ᾝ̆ ṽ

3,861,167.17 ҆ᾝ̆ ̂ қ ̃1,303,480.26 ҆ᾝ̆2012

҉ Ὲ ҙ ῀ 1,130,879.13 ҆ᾝ ‪̆≠ ̂ қ 6̃9,465.78
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҆ᾝȂ ꜚ֟ ‪ 167,516.31 ҆ᾝ̆ ᴇ ‪ ⱴ

-199,019.26 ҆ᾝȂ 

ᵣ ̆Ὲ ᵬҹ ῤ ֟ᴑҙ̆ ҙ ᵝȁ

ΐ ᴨ̆ל ֟ ̆ ֟ ’ ̆ ≠ ⱬ ̕

ȁ Ԉⱴ▲ȁץ ᴇ ꜚ

Ӟ Ὲ ѿ Ҍ≠ Ȃ 

1ȁ  

̂1̃ ҙҺ ҹ ҙץ ֲ ᶫ ̆

ҙ̆Ӟ ῏Ӎ ҙȂ ̆

ҹ ҙ ԅ ╠ ̕ 

̂2̃Ὲ Һ ⱬ ̆ ⱬ ΐ Һ ֟ ̆

ȁ ץ Һ └̆ ᵣ ֟ ⱬ ̕ 

̂3̃Ὲ ֟ᴑҙӊѿ̆ ֟

ѿ Ḡ ῤ ᾢ ᵝ ῒ̆Ҭ ֟ Ḡ ῤ҈№ӊѿ ̆

֟ ῤ ᴍ 50%̕ 

̂4̃Ὲ ̆ ҈ ῀ ҉ ̆ל ȁ

֒ ᵝȂ 

2ȁ῏  

̂1̃ ₃ ̆ ̆ Ҋ ̆ ╠ ҙ֟

ѿ ▼̕ 

̂2̃ ᴇ Ԉ ̆֟ ᴇ Ҋ ̆ Ὲ

≠ ⱬ֟ Ҍ≠ Ȃ 

（四）跟踪评级的有关安排 

Ҭ ᴪ ῏ ȁ ҙ ᶛץ └ ῏ ̆

₮ΐӊ ץ̂ ҉ ҹ‰̃ ̆
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ṽ├Ḥ ῤ ṽ├ ῤ̆ ῏ ṽ├ ֲ

ȁ Ⱶ ’ ץ ṽ├ễṽḠ ’ ץ̆

ṽ├ Ḥ Ȃ Ҍ Ȃ 

ῤ̆ ԍ Һᵣ Ὲ ѿҩ ῤ

̆ ̕ ῤ̆ Һ

ᵣ ṽ├Ḥ Ԋᴆ̆ ̆ ᶫ

῏ ̆ Ԋ ȁ№ Ҍ Ȃ 

Һᵣ ᶫ ῏Ḥ ̆ ῏ ’ №

̆ Һᵣȁṽ├Ḥ Ὲ Ḥ Ȃ 

Ҍ ῏Ḥ ῒ

̂www.lianhecreditrating.com.cñ ҉ ̂www.sse.com.cñԇץῈ Ȃ 

三、发行人的资信情况 

（一）公司获得主要贷款银行的授信情况 

ֲ Ḥ ’ ҍ̆ ѿ Ḡ ᵬᴩᵄ῏ ̆

ῒ Ḥ ̆ ⱬ Ȃ 

2012 6 30 ̆ ֲ Ҭ ₮ ȁҬ ȁҬ

ȁҬ ῤ Ḥ ҹ 588.82 ַ

ᾝ̆ῒҬ ᶏ Ḥ ҹ 242.68 ַᾝ̆ ᵩ Ḥ ҹ 346.14 ַᾝȂ 

（二）最近三年及一期与主要客户发生业务往来时，是否有严重违约

情况 

҈ ѿ ֲ ҍҺ ҙⱵ Ҭ̆ Ҥ ’Ȃ 

（三）最近三年及一期发行的公司债券以及偿还情况 

҈ ѿ ֲ Ὲ ṽ├Ȃ 
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（四）本次发行后的累计公司债券余额及其占发行人最近一期末净资

产的比例 

ṽ├ ѿ ̆ Ὲ Ὲ ṽ├ᵩ ҹ 30 ַᾝ̆ Ὲ

2012 6 ֟ ṽ Ҭ ᶛҹ 23.02%̆

Ὲ 2012 6 ‪ ֟ 40%̕ ṽ├ῃ ̆ Ὲ

Ὲ ṽ├ᵩ ҹ 40 ַᾝ̆ Ὲ 2012 6 ֟ ṽ Ҭ

ᶛҹ 30.69%̆ Ὲ 2012 6 ‪ ֟ 40%Ȃ 

（五）发行人最近三年及一期合并财务报表口径下的主要财务指标 

ֲ 2009 ȁ2010 ȁ2011 Ⱶ ץ̆

2012 1-6 Ⱶ ̆ ֲ ҈ ѿ Һ Ⱶ Ҋ̔ 

   2012 6 30 2011 12 31 2010 12 31  2009 12 31

ꜚ ̂Ṑ̃ 1.27 1.26 1.24  1.23 

ꜚ ̂Ṑ̃ 0.83 0.86 0.86  0.84 

֟ ṽ ̂%̃ 74.76 75.15 78.00 80.68

ṽⱵ ̂%̃ 19.74 20.92 23.07 35.76

   2012 1-6  2011  2010  2009  

ҙ ≠ ̂%̃ 21.52 20.11 14.33 12.80

֟ ̂%̃ 3.33 3.39 2.90 2.29

̂ ̃ 1.67 2.39 2.51 2.35

̂ ̃ 1.25 1.70 1.74 1.73

EBITDÂַᾝ̃ 11.29 22.72 19.94 15.84

EBITDAῃ ṽⱵ ̂%̃ 70.45 68.56 59.56 27.85

EBITDA ≠ Ḡ Ṑ ̂Ṑ  ̃ 47.26 25.60 13.04 8.78

̔2012 1-6 ֟ ȁ ȁ ȁEBITDA ῃ ṽⱵ ҹ  

҉ Ⱶ ̔ 

ꜚ = ꜚ ֟/ ꜚ ṽ 

ꜚ =̂ ꜚ ֟- ̃/ ꜚ ṽ 

֟ ṽ = ṽ / ֟  

ṽⱵ =ῃ ṽⱵ/̂ῃ ṽⱵ+ ̃ 

ҙ ≠ =̂ ҙ ῀- ҙ ̃/ ҙ ῀ 

֟ =̂≠ +≠ ₮̃/ ֟ ᵩ  

= ҙ ῀/ ᵩ  

= ҙ / ᵩ  
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EBITDA =≠ + ῀ Ⱶ ≠ ₮+ +  

EBITDA ῃ ṽⱵ =EBITDA/ῃ ṽⱵ 

EBITDA ≠ Ḡ Ṑ =EBITDA/̂ ≠ + ῀ Ⱶ ≠ ₮̃ 
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第三节   担保 

2012 10 8 Ὲ қ Ԋ̂ ̃ᴪ ‗ ̆

ṽ├ ҹῒ ᾫט ᶫῃ ᴆҌ ᴋḠ Ḡ̆

Ḡ ṽ├ ῃ ≠ ȁ ȁ ễ ȁ ṽ

ῒז ט Ȃ 

一、担保人的基本情况 

（一）基本情况简介 

Ὲ ̔ Ὲ  

Ύ ̔ ҈ ꜚⱬ 39  

ף ֲ̔  

Ύ ֲ̔ ַ ן ᶀ ҆  ᾝן
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ҙ ῀ 1,293,636.49 3,218,505.57

‪≠  78,198.97 150,542.85

ԍ Ὲ ‪≠  37,904.18 66,703.62

ꜚ֟ ‪  -164,763.49 -73,668.44

‪ ֟  9.33% 9.04%

̔ ֟ ṽ ̗ ṽ/ ֟ 

ꜚ ̗ ꜚ ֟/ ꜚ ṽ 

ꜚ ̗̂ ꜚ ֟̇ ‪ ̃/ ꜚ ṽ 

‪ ֟ ̗ ԍ Ὲ ‪≠ / ԍ Ὲ ᵩ  

（三）资信状况 

ľѿԓĿ ╠ 156 6

̆ ľ҈ ꜚⱬ Ŀ̂ ȁ ȁ

ȁ̃ ҉ ҹ̆ ȁ

ȁ └ Ⱶ ̆

ȁ ꜚⱬ ȁ ⱬ ꜚ └ ₮

ᴑҙ ӊѿ Ӟ̆ Ҭ ῏ ῃ ᴑ

ҙӊѿȂ50 ̆ ꜚԅ └ Һ⇔ ⱬ

̆ ԅ Ҭ └ Ҭ ⇔ ҹ̆ ⱬ Ạ₮ԅ

Ȃ ԅץΈ Һ ֟ ҹҺ ľ ҽȁ ῍ Ŀ Ȃ 

2011 ̆ ֟ ҹ 555.07 ַᾝ̆ ṽ ҹ 399.75 ַᾝ̆

ҹ 155.32 ַᾝ̆ ԍ Ὲ ҹ 79.29 ַᾝ̕2011

ҙ ῀ 321.85 ַᾝ̆≠ 18.40 ַᾝ̆‪≠ 15.05 ַᾝȂ

2012 6 ̆ ֟ ҹ 569.27 ַᾝ̆ ṽ ҹ 406.90 ַᾝ̆

ҹ 162.37 ַᾝ̆ ԍ Ὲ ҹ 83.25 ַᾝ 2̕012 1-6

̆ ҙ ῀ 129.36 ַᾝ ≠̆ 9.35 ַᾝ ‪̆≠ 7.82 ַᾝȂ 

2012 6 ̆ Ҭ ȁҬ ȁҬ

ȁҬ ₮ Ḥ 594.60 ַᾝ̆ῒҬ ᶏ

Ḥ 242.68 ַᾝ̆ ᵩ Ḥ ҹ 351.92 ַᾝȂ 

（四）累计对外担保的金额及其占其净资产比例 

2012 6 ̆ ̂ ̃ Ḡ ’Ȃ 
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2012 6 ̆ ̂ Ὲ ̃ Ҋ Ὲ Ḡ

ᵩ ҹֲ 5,150 ҆ᾝ̆ ԍ Ὲ

0.62%̆ ‪ ֟ 0.32%Ȃ 

（五）偿债能力分析 

̆ ֟ ᴨ ̆ ̆ΐ ễṽ ⱬȂ

2012 6 ̆ ֟ҹ 569.27 ַᾝ̆ ҹ 162.37 ַᾝȂ

2012 1-6 ̆ ԍ Ὲ ‪≠ 3.79 ַᾝ̆

ꜚ֟ ‪ -16.48 ַᾝ̆‪ ֟ ҹ 9.20% 2̕011 ̆

֟ҹ 555.07 ַᾝ̆ ҹ 155.32 ַᾝȂ2011 ̆

ԍ Ὲ ‪≠ 6.67 ַᾝ̆ ꜚ֟ ‪ -7.37

ַᾝ̆‪ ֟ ҹ 9.33%Ȃץ 2012 6 30 Ⱶ ҹ ‰̆

ṽ├̂ ṽ├ ѿ ̃ῃ ̆ Ḡᵩ ⱴ 30

ַᾝ̆ ⌠ 30.52 ַᾝ̆ ῒ 2012 6 30 ԍ Ὲ

ᶛҹ 36.66%̕ ṽ├ Ҋ ṽ├ῃ ̆↕

Ḡᵩ ⱴ 40 ַᾝ̆ ⌠ 40.52 ַᾝ̆ ῒ 2012 6 30

ԍ Ὲ ᶛҹ 48.67%Ȃ 

二、担保函的主要内容 

（一）被担保的债券种类、数额 

Ḡֲ Ḡ Һṽ ҹ ֲ Ҭ ᴪ ‰ ̂

̃Ҍ 40 ַᾝֲ Ὲ ṽ├̆ṽ├ ╠ץ ῤ ֲ Ҭ

ᴪ ‰ ῤ Ὲ ṽ├ ҹ‰ ṽ̕├ ץ Ὲ

ṽ├ תּ ӥ Ὲ ṽ├ ҹ‰Ȃ 

（二）保证方式 

Ḡ ҹῃ ᴆҌ ᴋḠ ḠȂ 

（三）担保范围 
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Ḡ Ὲ ṽ├ ῃ ≠ ȁ ȁ ễ ȁ

ṽ ῒז ט Ȃ 

（四）担保期限 

Ḡֲ Ḡ ᴋ ҹ Ὲ ṽ├ ṽ├⌠ Έҩ

Ȃṽ├ ֲ ῤ Ḡֲ Ḡ ᴋ ̆ Ḡֲᾧ Ḡ

ᴋȂ 

（五）发行人、担保人、债券受托管理人、债券持有人之间的权利义

务关系 

ֲ Ὲ ṽ├ תּ ӥ ễטῈ

ṽ├ ̆ Ḡֲ ⌠ṽ├ ֲ ֲ ӥ 14

ҩ ᵬ ῤ̆ Ḡ₱ ҈ Ḡ ῤ ף̆ ֲ ṽ├ ֲễט

ṽ├ ⌠ / ≠ ῏ Ȃṽ├ ֲ №≢ Ḡֲ

Ḡ ᴋȂṽ├ ֲ ף ṽ├ ֲ Ḡֲ Ḡ ӈⱵȂ 

（六）保证责任的相关事宜 

Ὲ ṽ├ ȁ ҍȁ ȁ₮ ȁ └ ῒזᴋ

ᵥ ṽ├ ֲ ̆Ҍ Ḡֲ Ḡ₱ Ḡ

ᴋ̆Ӟ Ḡֲ Ȃ 

ṽ├ ῏Һ ṽ├ ֲᴪ ‰̆ṽ├≠ ȁ ȁ ט

̆ Ḡֲ ̆ Ḡֲ Ḡ₱ Ҋ Ḡ

ᴋȂ 

（七）担保函的生效 

Ḡ₱ ԍ̆Ҭ ᴪ ‰ ṽ├ ӊ ғ̆

Ḡ₱ Ḡ ῤҌ Ȃ 
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三、债券持有人及债券受托管理人对担保事项的持续监督安排 

ṽ├ ֲ ṽ├ ֲᴪ ḠԊ ᵬ Ȃṽ├ ֲᴪ

̔ Ḡֲ Ḡ ᴋ ⱬ ̆ ᶏṽ├

ֲᶭ ֣ ≠ ᵬ₮‗ Ȃ 

ṽ├ ֲ ῏ Ḡֲ Ḥ ’̆ ₮ ṽ├ ֲ

Ԋ ̆ Ḡֲ Ҍ≠ ṽ̆├ ֲ ṽ├

ֲᴪ ↕ ṽ├ ֲᴪ Ȃṽ├ ֲ Ҥ ṽ├

ֲᴪ ‗ ף̆ ṽ├ ֲ ῏‗ ῤ ҍ ֲ ῒז ῏Һᵣ

Ḇ̆ ṽ├ ֲᴪ ‗ ҹ ֲ ῒז ῏Һᵣ ̆ Ḇ ṽ

├ ֲᴪ ‗ ΐᵣ Ȃ 
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第四节   发行人基本情况 

一、发行人设立、上市及股本变化情况 

（一）发行人设立情况 

Ὲ ҹ ꜚⱬ ᴍ Ὲ ̆ ῒ

҈ ꜚⱬ ̂ ȁ ȁ ̃ Ȃ1994

10 6 ̆ ᴑҙ ⱴ ̆ ᴍ└ ̆

ץ ֟ ᴋῈ ̂

ᴋῈ ̃̆ ҈ץ ꜚⱬ ֟№≢

ᴋῈ ȁ ᴋῈ ȁ ᴋῈ ̆

ץ ҩ ᴋῈ 100% ₮ ꜚⱬ ᴍ Ὲ Ȃ

2011 5 23 ̆Ὲ ᴍ Ὲ Ԋ

₮ΐ ȇ‰ԇ ӥȈȂ 

（二）发行人上市及股本变化情况 

1994 12 16 Ὲ̆ ֜ Ὲ ̂ ף 0̔1133̃̆

ṿֲ 1.00 ᾝ ץ̆ 2.58 ᾝ 46,915.10 ҆ תּ̆ ‪

ҹ 12.57 ֲַ ̆ ҹҬ 15 ȁқ 1 ⱳ҉

ᴑҙȂῈ Ҋ̔ 

ᴍ ≢ ᴍ ̂҆ ̃ ᶛ̂%̃ 

ֲ  72,000.00 60.55%

H  46,915.10 39.45%

ᴍ  118,915.10 100.00%

Ҭ ├ ᴪ [2005]26 ‰̆Ὲ ԍ 2005

12 14 H 8,530.00 ҆ ̆ ᴇ 4.45 ᾝּ̆ת ‪

3.69 ַ ᾝȂ ȇ⁞ ᴪḠ Ⱳ Ȉ ̆

853.00 ҆ ⅞ Ḡ ҹ H ȂῈ

Ҋ̔ 
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ᴍ ≢ ᴍ ̂҆ ̃ ᶛ̂%̃ 

ֲ  71,147.00 55.83%

H  56,298.10 44.17%

ᴍ  127,445.10 100.00%

Ҭ ├ ᴪ [2007]6 ‰ Ὲ̆ ԍ 2007 3

2 H 10,235.50 ҆ ̆ ᴇ 10.00 ᾝּ̆ת ‪

10.01 ַ Ȃ ȇ⁞ ᴪḠ Ⱳ Ȉ ̆

1,023.50 ҆ ⅞ Ḡ ҹ H ȂῈ

Ҋ̔ 

ᴍ ≢ ᴍ ̂҆ ̃ ᶛ̂%̃ 

ֲ  70,123.50 50.93%

H  67,557.10 49.07%

ᴍ  137,680.60 100.00%

二、发行人股本结构及前十名股东持股情况 

（一）发行人股本结构 

תּ ӥ ӊ ̆Ὲ ҹ 1,376,806,000 ̆ Ҋ  ̔

ᴍ ≢ ᴍ ̂҆ ̃ ᶛ̂%̃ 

ֲ  70,123.50 50.93%

H  67,557.10 49.07%

ᴍ  137,680.60 100.00%

（二）前十名股东持股情况 

2012 6 30 ̆ ֲ╠ қ ’ Ҋ̔ 

қ  ᴍ  ᶛ̂%̃ ̂҆ ̃

 ֲ  50.93 70,123.50

Ҭ Ὲ  H  47.32 65,156.26

TANG KEUNG LAM                   H  0.80  1,100.00

TANG'S INVESTMENTS LIMITED       H  0.73  1,000.00

YIP CHOK CHIU                      H  0.03  36.00

LAM MAN LAI                       H  0.02  25.00

LU NIM KWOK ALBERT               H  0.02  25.00



ᴍ Ὲ                                                 Ὲ ṽ├ּת ӥ  

 1-2-2-28

қ  ᴍ  ᶛ̂%̃ ̂҆ ̃

CHEUNG YUM TIN                   H  0.01  20.00

HO YUN HUNG                       H  0.01  20.00

NG KAM WAN                        H  0.01  11.00

Ὲ ╠ қҌ ᴍ ’Ȃ 

三、发行人组织结构和对其他企业的重要权益投资情况 

（一）发行人组织结构 

Ὲ ȁẫῃԅ ֲ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪ

└̆ Ὲ ԅҍ ֟ Ḡ̆

ԅῈ Ȃ תּ ӥ ӊ ̆Ὲ ̔

  

（二）发行人对其他企业的重要权益投资情况 

2012 6 30 ̆ Ὲ ’ Ҋ ̔ 
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1ȁ Ὲ  

2012 6 30 ̆ ֲ 10 Ὲ ̆ΐᵣ ’ Ҋ̔  
ᵝ̔҆ᾝ̆% 

 
  

Ύ 

 ᶛ 

֟

̂2012

6 30

̃ 

‪ ֟

̂2012

6 30

̃ 

‪≠  

̂2012

1-6 ̃ 

1 
ᴋῈ  

ⱬ ȁ ⱬ ȁ
ȁ ȁ
ᴆ └ ȁ
ᶫ

֟  

74,685 90.94 1,639,687 367,194 42,773

2 
ᴋῈ  

ȁ ȁ ȁ
Һ ȁ  

70,923 89.63 1,221,002 549,080 32,820
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Ύ 

 ᶛ 

֟

̂2012

6 30

̃ 

‪ ֟

̂2012

6 30

̃ 

‪≠  

̂2012

1-6 ̃ 

3 
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ȁ ᴋῈ ᴋῈ №≢ Ⱶ ᴋῈ

8.00% Ȃ 

3ȁῒז  

2012 6 30 ̆ ֲ ӏ Ὲ 18.00% ᴍȂ 
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Ὲ ̆ ᶃ ȁ ҙ Ὲ ȁ

ҙ Ὲ ȁ ҙ Ὲ ȁ

Ὲ ȁ Ὲ Ȃ 

2ȁҺ Ⱶ  

2011 2012 ҉ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2012 6 30  2011 12 31  

֟  5,692,743.02 5,550,724.10

ṽ  4,069,030.48 3,997,483.56

 1,623,712.54 1,553,240.54

 2012 ҉  2011  

ҙ ῀ 1,293,636.49 3,218,505.57

ԍ Ὲ ‪≠  37,904.18 66,703.62

（二）发行人与控股股东和实际控制人之间的股权关系 

תּ ӥ₮ΐӊ Ὲ̆ ҍῈ қ └ֲ ῏

Ҋ̔ 

50.93%

 

（一）现任董事、监事、高级管理人员及联席公司秘书基本情况 

 Ⱶ ≢ ₮  ᴋ  ᴋ

 Ԋ ȁ Ԋ  1958-7 2013-1 2015-12 

 ◐ Ԋ ȁ Ԋ  1966-6 2013-1 2015-12 

ẫ  Ԋ  1964-11 2013-1 2015-12 

ҕ  Ԋ  1958-12 2013-1 2015-12 

ᴯ    Ԋ  1962-7 2013-1 2015-12 
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 Ⱶ ≢ ₮  ᴋ  ᴋ

 2010-2 - 

Ҭ  
Ԋ 

 1961-3 
2013-1 2015-12 

◐  2002.2 - 

 Ԋ  1942-8 2013-1 2015-12 

 Ԋ  1942-7 2013-1 2015-12 

ԍ  Ԋ  1960-10 2013-1 2015-12 

↔   Ԋ  1970-11 2013-1 2015-12 

 ԊᴪҺ   1963-2 2013-1 2015-12 

ᾣ Ԋ  1964-8 2013-1 2015-12 

 Ԋ  1959-3 2013-1 2015-12 

 Ԋ  1974-9 2013-1 2015-12 

ԋ   Ԋ  1949-12 2013-1 2015-12 

  ◐   1961-9 2000.10 - 

↔ ῃ  ◐   1968-7 2006.9 - 

ᴯ ◐   1955-6 2007.12 - 

 ◐   1962-7 2010.6 - 

ᾣ  Ὲ ӥ  1971-6 2013-1 - 

ᵯ  Ὲ ӥ  1962-4 2013-1 2013-12 

̔1ȁ Ὲ ̆Ὲ Ԋᴪ 11 Ԋ ̆2009 7 ̆Ὲ Ԋ ᾢ ᵬ ꜚ

ᴋ Ὲ Ԋ̆ ╠ ̕ 

2ȁῈ Έ Ԋᴪȁ Ԋᴪᴋ ԍ 2012 12 ̆ Ὲ 2013 1 5 Ὲ ≢ қ ᴪ ̆

ᴋ ᾢ ȁ ᾢ ȁ ẫᾢ ȁ ҕ ᾢ ҹῈ ҂ Ԋᴪ Ԋ̆ ᴋ ᴯ ᾢ ȁ

Ҭ ᾢ ҹῈ ҂ Ԋᴪ Ԋ̆ ᴋ ᾢ ȁ ᾢ ȁԍ ᾢ ȁ↔ ᾢ ҹῈ

҂ Ԋᴪ Ԋ̆ ᴋ ᾢ ȁ ᾣᾢ ȁ ԋ ᾢ ҹῈ ҂ Ԋᴪ Ԋ̕ 

3ȁ ᾢ ԍ 2012 11 5 Һ ҽҹ Ὲ ҂ Ԋᴪ ף Ԋ̆

Ὲ қ ᴪ ҽῈ ѿ Ԋᴪ Ԋᴪ ӊ ᴋ ̕ 

4ȁ Ὲ 2013 1 5 ҂ Ԋᴪ ѿ ᴪ ‗ ̆ ҽ ᾢ ҹῈ Ԋ ȁ ᾢ ҹῈ

◐ Ԋ ̆ ᴋ ᴯ ᾢ ҹῈ ̆ ᴋ Ҭ ᾢ ȁ ᾢ ȁ↔ ῃᾢ ȁ ᴯᾢ ȁ

ᾢ ҹῈ ◐ ̆ ᴋ ᾣᾢ ҹῈ ӥ̕ 

5ȁ Ὲ 2013 1 5 ҂ Ԋᴪ ѿ ᴪ ‗ ̆ ҽ ᾢ ҹῈ ԊᴪҺ Ȃ 

（二）现任董事、监事、高级管理人员及联席公司秘书简历 

Ԋ 

1ȁ ᾢ ̆ѿӜԓῇ ҂ ₮ ̆ ᵝ̆ ̆ ᴋ

Ὲ Ԋ Ԋ Ȃ ᾢ ѿӜῇԋ ҙԍ ̆

ԍ ҙ ̆ ᵝȂѿӜῇԋ ⱴ῀ Ȃ ᾢ ᴋ

֟ ◐ ȁ ֟ ◐ ȁ № ץ
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ꜛ ȁ◐ ⱵȂѿӜӜӜ ᴋ Ὲ ᴍ

Ὲ Ԋ Ȃԋ ῇ ᴋ ◐ Ԋ Ὶ Ӝ̆ ᴋ Ὲ ◐

Ԋ Ȃԋ Έ ԓ ᴋ Ԋ ̆ԋ Έ Ӝ ᴋ Ὲ Ԋ ̆

ѿ Ԋ ᴋ ԍԋ ѿ҈ ѿ Ȃ 

2ȁ ᾢ ̆ѿӜΈΈ Έ ₮ ̆ ᵝ̆ ̆ ᴋ

Ὲ ◐ Ԋ Ԋȁ Ȃ ᾢ ѿӜῇῇ ҂ ҙԍᶃ

ҍ└ Ғҙ̆ ᵝ̆ ԍ ҙ ᵝȂ

ѿӜῇῇ ῇ ⱴ῀ Ȃ ᾢ ᴋ ᴋῈ ֟

ȁᾴⱲ ӥȁ ◐ӥ ȁӥ ̆ ѿ№ ᾴ ӥ

ȁ № ȁ № ̆ ֟ ȁ◐ ȁ Ԋ ȁ

Ὶᾴ ◐ӥ Ȃԋ ῇ ԋ ᴋ ᾴ ȁ Ԋȁ Ȃԋ

Ӝ ԋ ᴋ Ὲ Ԋ̆ ѿ Ԋᴋ ԍԋ ѿ҈

ѿ Ȃ 

3ȁ ẫᾢ ̆ѿӜΈ ѿ ₮ ̆ ᵝ̆ ᴋ Ὲ

Ԋȁ ◐ Ȃ ᾢ ѿӜῇῇ ҂ ҙԍ

Ғҙ̆ ᵝ̆ ԍ ҙ ᵝȂѿӜӜѿ ⱴ῀

Ȃ ᾢ ᴋ ₮ Ὲ ȁ ȁ Ⱶ

ף ȁ◐ ̆ ᴋῈ ◐ Ὶ ⅞ Ⱶ ◐

ȁῈ ◐ ⱵȂԋ ҂ Ӝ ᴋ ◐ ̆ԋ ѿ҈ ѿ

ᴋ Ὲ ԊȂ 

4ȁ ҕ ᾢ ̆ѿӜԓῇ ԋ ₮ ̆ ̆ ᴋ Ὲ

Ԋȁ ◐ Ȃ ᾢ ѿӜῇ ҙԍ ̆

ᾴ Ғҙ ȂѿӜῇ ⱴ῀ Ȃ

ᾢ ᴋ Ԋȁ◐ӥ ȁӥ ȁ № ᾴ ӥ ̆
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Ԋ 

5ȁ ᴯ ᾢ ̆ѿӜΈԋ ҂ ₮ ̆ ᵝ̆

̆ ᴋ Ὲ Ԋȁ Ȃ ᾢ ѿӜῇῇ ҙԍ ≠

ꜚⱬҒҙ̆ ᵝ̆ ⱴ῀ Ȃ ᴋ

◐Һᴋȁ◐ ȁ № ◐ ȁ ◐ Ὶ֟ ◐

ⱵȂѿӜӜӜ ᴋ ◐ ԋ̆ ᴋ Ԋ

Ὶ Ȃԋ Ӝ ᴋ Ὲ ԊȂ ᾢ ԋ ԋ

ᵝȂ ᾢ ῚᴋҬ ҙ ᴪ №ᴪ Ԋ ȁҬ ꜚⱬ

Ғ ᴪҺᴋ ȁҬ ‰ ᴪҺᴋ ȁ ӥ ̆

ҙ ȁ Ҭ ᴪ ⱵȂ ᾢ ԋ ѿ ԋ ᴋ Ὲ

Ȃԋ Ӝ ᴋ Ὲ Ԋ̆ ѿ Ԋᴋ ԍԋ

ѿ҈ ѿ Ȃ 

6ȁ Ҭ ᾢ ̆ѿӜΈѿ ҈ ₮ ̆ ᵝ̆

̆ ᴋ Ὲ Ԋȁ◐ Ȃ ᾢ ѿӜῇԋ ҙԍ ҙ

Ғҙ̆ ⱴ῀ Ȃ ᴋ ◐

ȁ◐ ȁ◐ ȁ◐ ⱵȂѿӜӜῇ ᴋ ◐

ȂѿӜӜӜ ѿ ᴋ Ԋ Ὶ Ȃԋ ԋ ԋ ᴋ

Ὲ ◐ Ȃԋ Ӝ ᴋ Ὲ Ԋ̆ ѿ Ԋᴋ

ԍԋ ѿ҈ ѿ Ȃ 

Ԋ 

7ȁ ᾢ ̆ѿӜ ԋ ῇ ₮ ̆ Ȃ ᴋ Ὲ

ԊȁҬ ҙ ᴪ ≢ ȁ Ὲ Ғ ◐ҺᴋȂ

ᾢ ѿӜΈΈ Ӝ ҙԍ ѿ̆ӜΈῇ ⱴ ᵬȂᾢ ᴋқ

ȁ Һᴋȁ◐ ȁ ⱵȂѿӜӜѿ ѿ ᴋ ҙ ֟

◐ ѿ̆ӜӜ҈ ᴋ ҙ ◐ ȂѿӜӜῇ ᴋ

ҙ Ⱶ◐ ̂◐ Ȃ̃ѿӜӜӜ ѿ ᴋҬ ᾴ ◐ӥ ȁ

◐ ̂◐ Ȃ̃ѿӜӜӜ Ӝ ԋ ѿ ῇ ῚᴋҬ қ ֟

Ὲ Ȃԋ ѿ ᴋҬ ◐ Ԋ ԋ̆ ѿ Ӝ ῚᴋҬ
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ῃ ᶃ ᵀ ̆ ҹ ֤Ҭᴑ ֟ ᵀ ᴋῈ ᴩֲȁ Ⱶ◐

Ὶ ᵀ Ȃ ҹ ῃ ̕Ҭ ֟ ᵀ ᴪ Ԋ̕Ҭ

֟ ᵀ ᴪ ᴪ ̕ Ⱶ ֟ ᴪȁ ᵀ

Ғ ̕Ҭ ᴪ ȁ ѿ ̕Ҭ ֟ ᵀ ᴪ

֟ ᵀ‰↕ ᴪ ȁᴑҙᴇṿ ᵀҒҙ ᴪ ȁ ֟ ᵀҒҙ

ᴪ ȁҬ Ύ ֟ ᵀ ᴪ ̆ ֤ Ύᴪ ᴪ

֟ ᵀҒҙ ᴪ ȁ ᴰ ᴪ ȇ̆ ֤ Ύᴪ Ȉ ᴪ Ȃԋ

Ӝ ԋ ᴋ Ὲ Ԋ̆ ѿ Ԋᴋ ԍԋ ѿ҈ ѿ

Ȃ 

қף Ԋ 

11ȁ ᾢ ̆1963 2 ₮ ̆ ҙԍқ ⱬ ̆ ̆

̆Ҭ῍ᾴ Ȃ ᴋ̔ ⱬ ҙ ⱬ ◐ ȁ ̆Ҭ

̂ ̃ Ὲ ̆Ҭ

̂ ̃ Ὲ ◐ ̆Ҭ ̂ ̃Ὲ ◐ ȁ ̆Ҭ

Ὲ №Ὲ ⱵȂ2011 12 ̆ ᾢ ᴋҬ῍

ᾴ ȁ ӥ ̆ ᴋ Ὲ ᾴ ȁ ӥ Ȃԋ ѿԋ ԓ ᴋ

Ὲ ԊᴪҺ ̆ ѿ ԊᴪҺ ᴋ ԍԋ ѿ҈ ѿ Ȃ 

12ȁ ᾣᾢ ̆ѿӜΈ ῇ ₮ ̆ ̆ ̆ ᴋ

Ὲ қף Ԋȁ ᴑҙ Ȃ ᾢ ѿӜῇΈ ҙԍ

֜ ̆ ⱴ῀ ̆ ᴋ ȁ Ⱳ ӥ̆

ᴆῈ ◐ ȁ ԋ№ ◐ӥ Ὶ ᴪҺ ȁ № ӥ ȁ ̆ ѿ

№ ȁ Ὶӥ Ⱶ ԋ̆ Ӝ ῇ ᴋ ᴑҙ

Ȃԋ Ӝ ԋ ᴋ Ὲ қף Ԋ̆ ѿ Ԋᴋ ԍ

ԋ ѿ҈ ѿ Ȃ 

ף Ԋ 

13ȁ ̆ѿӜԓӜ ҈ ₮ ̆ ̆ ̆ ᴋ

Ὲ ף Ԋ ◐ Ὶ ◐ Ȃ ѿӜ

ῇԋ ҙԍ Ғҙ̆ ⱴ῀ Ȃ ᴋ
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ȁ◐Һᴋץ № Һ

ᴋȁ № Ⱶ̆ԋ ԋ ᴋ № ̆ԋ ҈

Ӝ ᴋ Ὲ ף Ԋ ԋ̆ ῇ ҈ ᴋ ◐ ԋ̆ Ӝ

ᴋ ◐ Ȃ ѿ Ԋᴋ ԍԋ ѿ

҈ ѿ Ȃ 

14ȁ ᾢ ̆ѿӜ҂ Ӝ ₮ ̆ ᵝ̆ ̆ ᴋ

Ὲ Ԋȁ Ὲ ᴑҙ Ҭ ҺᴋȂ ᾢ ҙԍ

ⱬⱴ Ғҙ̆ ԍ ҙ ᵝȂԋ ҂ ⱴ

ᵬȂ ᾢ ᴋ Ὲ Ὲ Ҭ ȁ ⱲῈ

ӥȁ ◐ ȁᴑҙ Ҭ ◐Һᴋ ⱵȂԋ ѿѿ ῇ ᴋ

Ὲ Ὲ ᴑҙ Ҭ Һᴋ̆ԋ ѿ҈ѿ ᴋ Ὲ ף ԊȂ 

Ԋ 

15ȁ ԋ ᾢ ̆ѿӜ Ӝ ԋ ₮ ̆ ᵝ̆ ̆ ̆

ᴋ Ὲ ԊȁҬ ֲ ◐ Ȃ ᾢ ѿӜ҂ῇ ҙԍ

Ҭ ֲ ҙ ⱴ ᵬ̆ ᴋꜛ ȁ ȁ◐ ȁ Ȃѿ

ӜӜѿ ᴋҬ ֲ Ҭⱴ ⱲῈ Һᴋ̆ ᴋҬ ֲ

ҙ ◐Һᴋ̂Ὶ ȁ̃Ҭ ֲ Ҭ ◐Һᴋ̂Ὶ̃ Ҭ

ֲ ◐ ȂѿӜӜΈ ᴋҬ ֲ

◐ ѿ̆ӜӜ҂ ᴋ ԋ̆ Έ Έ ᴋҬ ֲ ◐ Ȃ

ᴋҬ ֲ ᴪ◐ ӥ Ҭ̆ ֲ ҈ Ⱶ

ᴪ Ὶ̆ᴋ Ⱶ ᵝ ᴪ Έ Ҭ̆ ᴑҙ

ᴪ◐ᴪ ̆ ֤ ᴑҙף ᴪᴪ Ҭ̆ Ḥ ᴍ Ὲ

Ԋ֣̆ Ⱶ Ȃ ᴋ Ⱶ ᵝ ᴪ ԓ

◐ ֲ̆ῃ  MBA ᴪ ̆

ᴪҺᴋ Ȃ ԋ ῤ ᵩ ҹῚ ̆

ᾢ (New York State University at Buffalo)ȁ ᾥῌ

 (The University of Scranton)ȁ ≠֒ (University of 

Technology, Sydney, Australia)ȁ Ӝ ץ ᴋ Ȃԋ
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Ӝ ԋ ᴋ Ὲ Ԋ̆ ѿ Ԋᴋ ԍԋ ѿ҈ ѿ

Ȃ 

ֲ  

16ȁ ᾢ ̆ѿӜΈѿ Ӝ ₮ ̆ ᵝ̆

̆ ᴋ Ὲ ◐ Ȃ ᾢ ѿӜῇ ҙԍ ̆ ⱴ῀

Ȃ ᴋ ḱ№ ̆ ᾴ ⱲῈ ӥ Һᴋꜛ ⱵȂ

ᾢ ѿӜӜ ⱴ Ὲ ҍ҉ ᵬȂѿӜӜ

ѿ ᾢ ᴋ ⱲῈ ◐Һᴋȁ ⅞ ◐ ᴑҙ

ȁ ⱵȂѿӜӜῇ ᴋ Ὲ ᾴ ȁ

ѿ̕ӜӜӜ ᴋ ᴑҙĺĺ Ὲ

ᴍ Ὲ ᾴ ӥ ȁ◐ Ԋ Ȃԋ ᴋ Ὲ ◐ Ȃ 

17ȁ↔ ῃᾢ ̆ѿӜΈῇ ҂ ₮ ̆ ᵝ̆ ᴪ ̆Ҭ

Ύᴪ ̆ ᴋ Ὲ ◐ Ȃ↔ᾢ ҙԍ ҙ ҙᴪ Ғҙ̆

ᵝ̆ ԍ ҙ ̆ ᵝ ѿ̆ӜӜѿ Ӝ ⱴ ᵬȂ

ᴋ ᴋῈ Ⱶ ꜛ ȁ◐ ȁ ̆◐ ᴪ Ὶ

Ⱶ Ȃԋ ѿ ᴋ ᴋῈ ◐ Ȃԋ Έ

Ӝ ᴋ Ὲ ◐ Ȃԋ ѿԋ ѿ ԋ ѿ҈ ѿ Ὶᴋ Ὲ

Ὲ ӥȂ 

18ȁ ᴯᾢ ̆ѿӜԓԓ Έ ₮ ̆ ᵝ̆

̆ ᴋ Ὲ ◐ Ȃ ᾢ ѿӜ҂҈ ⱴ ᵬ̆ѿӜῇԋ ҙԍ

ҙ ̆ ᵝȂ ᴋ ᴋῈ ̆

ᴋῈ Ⱶ ȁ◐ ̆ ᴋ

Ὲ ֟ Ὶ ֟ ̆ ᴋῈ ◐ ̆

ᴋῈ ◐ ̆ ᴋῈ Ԋ ȁ ̆ԋ ҂

ԋ ᴋ Ὲ ◐ Ȃ 

19ȁ ᾢ ̆ѿӜΈԋ ҂ ₮ ̆ ̆ ̆ ᴋ

Ὲ ◐ Ȃ ᾢ ѿӜῇῇ ῇ ҙԍ ̆

ᵝ̆ ⱴ῀ Ȃ ᾢ ᴋ ₮ Ὲ ꜛ ȁ
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Ⱶף ȁ Ⱶ̆ѿӜӜ ԋ ᴋ Ὲ ◐ ̆ѿӜӜ

ѿ ᴋ ᴋῈ ◐ ̆ Ӌ

◐ Ὶ ◐ Ὲ̆ ◐ ̆

ꜛ ⱵȂѿӜӜӜ ѿ ᴋ ᴋῈ Ⱶ◐ ̆

ԋ ҈ ᴋ ԋ̆ ҂ Ӝ ᴋ Ԋ Ὶᾴ ӥ ԋ̆ ѿ Έ

ᴋ Ὲ ◐ Ȃ 

Ὲ ӥ 

20ȁ ᾣᾢ ̆ѿӜ҂ѿ Έ ₮ ̆ ᵝ̆ ̆ ᴋ

Ὲ ⱲῈ Һᴋȁ Ԋᴪ ӥ Һᴋȁ Ὲ ӥȂ ᾢ ҙԍ

ҙ Ғҙ̆ ᵝ̆ѿӜӜ ҂ ⱴ ᵬȂ ᾢ ᴋ

ᴋῈ ⱲῈ ◐Һᴋȁ Ԋᴪ ӥȁᴑҙ

Ҭ Һᴋȁ ᴋῈ ᾴ Ȃԋ ҈ ԋ ѿ

҈ ѿ ᴋ Ὲ ף Ԋ̆ԋ ѿ҈ ѿ ᴋ Ὲ Ὲ ӥȂ 

21ȁᵯ ᾢ ̆1986 ҙԍ ̂

ᴪ ̃ ᵝ̆ԍ 1988 Ғҙ ӥ̆№≢ԍ 1990 6

1991 ҹ ҙ Ȃ ԍ

῏ ҙ̆ԍ 1997 ῏ ҹ ᴩֲȂᵯ ᾢ

ᴋ Ὲ Ὲ ӥ ̆ ᴋ ᴍ Ὲ ȁ ҙ ᴍ

Ὲ ȁ ҙ Ὲ ȁԐ ֟ҙ Ὲ Ὲ Ὲ ӥ̆

ᴋҬ Ὲ ԊȂ 

（三）现任董事、监事、高级管理人员在股东单位及其他单位（不包

括发行人下属公司）兼职情况 

1ȁ қ ᵝᴋ ’ 

תּ ӥ ӊ ̆ Ὲ Ԋȁ Ԋȁ ֲ қ ᵝᴋ

’ Ҋ ̔ 

 қ ᵝ  ᴋ Ⱶ ᴋ  

  Ԋ  2006 5  
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  Ԋȁ  2008 12  

  ӥ  2011 12  

ẫ  ◐  2007 9  

ҕ   ◐  2009 8  

2ȁ ῒז ᵝᴋ ’ 

Ὲ Ԋ ᴯ ᾢ ̆ Ԋ ᾢ ȁ ᾢ ȁԍ ᾢ ȁ↔

ᾢ ̆ Ԋ ԋ ᾢ ֲ ῒ ᵝ ᴋ ̆ᴋ ’ ҉ Ԋȁ

Ԋȁ ֲ ᵬ Ȃ 

（四）现任董事、监事、高级管理人员薪酬情况 

2011 Ὲ Ԋȁ Ԋȁ ֲ ’ Ҋ̔ 

 ᴋ Ⱶ 2011 ̂҆ᾝ̃ қ ᵝ  

 Ԋ ȁ Ԋ -  

 ◐ Ԋ ȁ Ԋ -  

ẫ  Ԋ -  

ҕ  Ԋ -  

ᴯ  Ԋȁ  66.0  

Ҭ  Ԋȁ◐  59.6  

 Ԋ -  

 Ԋ -  

ԍ  Ԋ -  

↔  Ԋ -  

 ԊᴪҺ  -  

ᾣ Ԋ 22.7  

 Ԋ 29.8  

 Ԋ -  

ԋ  Ԋ -  

 ◐  59.6  

↔ ῃ ◐  59.6  

ᴯ ◐  59.6  

 ◐  59.6  

ᾣ Ὲ ӥ 22.8  

̔ 1ȁ ԍ Ԋ Ὲ ᵬҬ ԅ ӈⱵ̆Ὲ Έ Ԋᴪ Ԋ ᴪ

’ҹ Ԋ ᶫ ̆ 2013 1 5 Ὲ ≢ қ ᴪ‗ Ὲ̆ ҹ ҂ Ԋᴪ Ԋ

ᶫ 10-15 ҆ᾝ ̕ 

2ȁ2013 1 5 ̆ ᾣ ᴋῈ Ԋ Ⱶȁ ᴋҹ Ὲ ӥ̆2011 ᾣᴋῈ Ԋȁ

Ὲ 22.8 ҆ᾝֲ ̕ 

3ȁ2013 1 5 ̆ ẫȁ ҕ ᴋҹῈ Ԋ̆2011 ңֲ ᵬҹῈ Ԋ Ὲ
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̕ 

4ȁ2012 11 5 ̆ Һ ҽҹῈ Ԋȁ2013 1 ᴋ ̆2011 ᵬҹῈ Ԋ

Ὲ Ȃ 

（五）持有发行人股票及债券情况 

תּ ӥ ӊ ̆ ֲ Ԋȁ Ԋ ֲ

ȁṽ├ ’Ȃ 

六、发行人主要业务、主要产品的用途及业务经营情况 

（一）发行人所处行业分析 

1ȁ ⱬ ҙ№  

ԋ ҕ Ӝ ̆ף ԍ ԍ ̆ ץ

Ӝ ף 2010 ῀ԅ ̆ ᴪ

Ӟ Ȃ2011 ̆ῃ ῃ ᴪ ⌠ 46,982 ַ ̆

1993 ԅ 38,559 ַ ̆ ҹ 10.02%Ȃ 

 

0
5,000

10,000
15,000
20,000
25,000
30,000
35,000
40,000
45,000
50,000

1995 1997 1999 2001 2003 2005 2007 2009 2011

1995-2011 Ҭ ̂ ᵝַ̔ ̃

 
̔Wind 

2008 ̆ҹ ̆⁞ ȁ₮ ᶭ

̆Ҭ ̆֟ҙ ׆ ԋ֟ҙ ҈֟ҙ ̆ ԍ

’Ҍᶃ ԅ Ȃ2012 1-6 ῃ̆
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ҹ 22,950 ַ ̆ ֽ 3.7%̆ῒҬΈ ᴍ ҹ 3,934 ַ ̆

2011 6 3,968 ַ Ҋ ̆ ԅ ץ

Ҋ ᴪ Ȃ 

῀ ץ̆ Ҍ ̆ ῃ

Ȃ 

2ȁ  

ԍҬ ү ̆ ᶭ ԍ Ȃ 2011 ̆

ҩ Ҭ ѿ Ḡ 80% Ȃ ⱬ ̆

ᴪ₮ ꜚ̆ᵖ ׆ 1995 ⌠ 2010 ⱬ ҹ

10.81%̆ ԍ 10.37%Ȃ 

 

ᒤ₯퀀
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2007 -2011 ̆ ⱬ ⌠ 3.39 ַ҆ᾝ ῒ̆Ҭ ԍ

ҹ 1.76 ַ҆ᾝ̆ ⱬ 51.87%Ȃ Ҭ ṿ

̆p Ҍ ᵞ̆ 2008 49.26% 2011

28.39%Ȃ ȁ ᶛ Ҍ Ȃ2008

-2011 ’̔ 
 

ᵝַ̔ᾝ 

 

 

2011  2010  2009  2008  

 ̂%̃ ̂%̃ ̂%̃  ̂%̃

 1,054  28.39 1,311 36.01 1,544 40.58 1,679  49.26

 940  25.32 791 21.72 867 22.80 849  24.91

 740  19.94 629 17.28 584 15.36 329  9.67

 829  22.33 891 24.47 782 20.56 527  15.47



ᴍ Ὲ                                                 Ὲ ṽ├ּת ӥ  

 1-2-2-45

ᾢ׆ ̆ ҳ ѿ ̆ ҳ ȁ ҳ

ѿ ‰ ѿ Ҋ ׆̆ ⌠ ⁞

Ȃ ȁ ȁ ᾣᴟ ľ ԋԓĿ ѿ ῒ

Ҭ Ҭ ᶛ̆ץ ᵞ Ȃᵖ ԍ ȁᾣᴟ

̆ ᵥ ῃ ῀ ҹľ ԋԓĿ

֗ ‗ Ȃ 

׆ Ҭ̆ ̆

№ Ҍ ̆ ⱬ Ҭ ᵞ ₮ԅҤ Ȃ

֟ Һ № ȁ ȁῤ ̆ Һ №

̆p ԍ ҙ Ҭ ᵞȂҬ Һ

№ қ қ Ȃ

‗Ȃp Ҭ ‗̔ ᵥ ᵞ

ᴰ Ҭ ̆ ᵥḠ ⱬᴰ ̆ ׅ ⱴ

̆ Ȃ 

׆ Ҭ̆ ╠ ԍҕ ᾢ ̆ ҹľ

ԋԓĿ ѿ Ҋԅ Ȃp ꜚ

ץ └ ȁ ᾣ ԑ ȁ ῏

ѿ  Ȃף

Ҭ ῒז ԍ ̆ ῒ ῾ ̆

ׅ ̆ Ḡ ῾ Ȃ Ҭ

ꜚ ᵞ̆ ꜚ ׅ Ȃ №

Ҭ ׅ ԍ ̆p ̆ ץ ᵞ ̆

ᵞ ᶭ Ȃҹԅ ҉ץ‗ ̆

ȁ ꜚ ῀Ȃ 

׆ ̆ ╠Ҭ ׅ ̆ Ḥ №

̆ Ḥ Ȃ ↕

ԑꜚ ̆Һ ᵣ ӊ ԑꜚȂ ̆

Ḥ ᴪ Ȃ 
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׆ ̆Ҭ ╠ №ҹ ȁ ȁ ȁ

ԓҩ ̆ ̆ ҕ ԍ ᾢ Ȃᵖ

ȁ Ḥ ₮ Ȃ 

҉ ̆ ⌠Ҭ ץ

̆ᵖ ľ ԋԓĿ ⱬ ҙׅ ѿ ̆ ⁞ ȁ ‪

ȁ ȁ ȁ ȁ ȁ ₮

Ȃ 

̂2̃ ⅞ 

ŵ  

῀ ̆ᵖ ԍ

ȁף ҹ └ ᴪȂ ╠ ҉ΐ ֟

60 ҆ ҉ץ ȁ ⱬ ֟ ⱬ ῤ Һ ̔

ȁқ ᴍ Ὲ ҉ ᴍ Ὲ Ὲ Ȃ

֤ ᾥ ᾥ Ὲ ȁ ᴍ Ὲ ̕

֤ ᴋῈ ȁ қ └ Ὲ ֤

ᴋῈ ֟ᴑҙȂ 

̆ ԍ ₮ ԅѿ ↓֟ҙ ̆ ᵞ ‰ ̆

ᵞԋ ῒז ̆ Ȃ Һ ֟

ҙ Ҋ ̔ 

 
₮ ᴆ Һ ῤ  

1 
ȇ ῏ԍ ⅞

῏ Ȉ 

Ҥ̆ ֟ҙ

‰ 

2 ȇ῏ԍⱴ ῏Ả Ȉ 
 5 ҆ Ҋץ ѿ

῏Ả 

3 ȇ ԋ ľ ѿԓĿ ⅞Ȉ
₮ԅ ԋ ȁ ↕ȁ ȁ

Ḡ  

4 
ȇ ᴇ

Ⱳ ̂ ̃Ȉ 

ⱴ ̆

̆⁞ ԋ  

Ŷ  
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Ҭ ȇ ⱬ ҙľ ԋԓĿ ⅞ Ȉ̆ ׆ 2011

23,051 ҆ 2015 30,100 ҆ ҆ ̆

6.90%Ȃ ԍ ⌠ ľ̆ ѿԓĿ

̆ Ҋ ̆ Ҋ Ȃ 

ל  ̆ 2012 3 5 ѿ ῃ ֲ ԓ ᴪ

Ҭ ⌠ ľ ̆ Ῥ ĿȂ

ᵬ Ӟҹ Ҋ Ȃ ῀ 2012 ̆ ‰ԅԓҩ

̔ 
ᵝ̔҆  

   

1 ԋ  34.80 

2 ѿ  72.00 

3  77.20 

4  216.00 

5  180.00 

ԍ ̆2011 ̆ ȁ

Ḡ ₮ԅȇ ⅞ ⅞ ӥ Ⱳ Ȉ̂

[2011]2242 ̃̆ ԅ ⅞ ץ ⅞ ӥ
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ȁ֜ ῒ֟ז ȂῈ Ҭ ӄȁ └

ᴑҙӊѿ̆ ҉ѿ ᴰ ᴨ2011̆ל ֟ Һ ῃ

֟ ҈№ӊѿ̆҉ץ ԋ Ӝҩ ȁ ȁ 200 ҩ

̆֟ ₮ ⌠ ̆ ֒ȁ ȁ ֒ȁ Ҹȁ ȁ ȁ

ȁᴚ ȂῈ ף ֟ 300MWȁ600MW ̆ ΐ

1000MW ȁ ȁ ̆1000MW ҉ץ

ץ ֟└ ⱬȂ 

1ȁ Һ  

Һ Ὲ̆ Ḡ ῤ҈№ӊѿ ̆ Ҍ

Ȃ ╠̆ Һ ֟ ⱬ 30,000MW ̆҉ץ

ץ 300MW ֒ҳ ȁ ҳ 6̆00MW ҳ ȁ ҳ 1̆000MW

ҳ ҹף ֟└ ⱬ̆ Һ ֟ ȁ֒ ҳ

’ ̆ ԅ Ȃ ╠Ὲ ֟ Һ Һ ̔

ȁ ȁ Ȃ 

ԍ ץ ᶫ ̆ Һ

ȂῈ ֟ Һ Ὲ ᴋῈ

֟Ȃ 

Ҭ ҹ ⱳ ꜚⱬ

̆ ̆ᵬҹ Ҭ ꜚ ȂῈ ╠ ֟

̔1000MW ҳ ԋ Ῥ ȁ660MW ҳ ԋ Ῥ

ȁ ‛ ↓ ȁ ҳ ↓ ȁ60HZ ֒ҳ Ȃ֟ ү

̆ Ȃ ╠Ὲ ֟ Һ Ὲ Ὲ

ᴋῈ ֟Ȃ 

ⱬ Ҭץ ꜚ Ȃ

֟ ῀ ῤ Ạⱳ̆ ꜚҊ Ȃ ╠Ὲ

֟ Һ ̔ ‛ ȁῃ ‛ ȁ ‛

ץ ԍҒ ԍ ‖₯ Ȃ ╠Һ

ᴋῈ ֟Ȃ 
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2ȁ Һ  

Һ Ὲ̆ ֟ ̆ ֟

ⱬ 7,300MW̆ ῤ ᴍ 50%̆ ԍ ҙ ᾢ ᵝ̆ᾢ ҹ

֟ 700MW ȁ 300MW ȁ

200MW ȁ 45MW ̆ 5

⌠ 1000MWȂῈ ҹ ῤ 200 ᶫԅ 300 ̆

ҹ ̂ ȁⱴ ȁ ȁ ῤ ȁ ȁ ȁ ȁ ῒȁ↨

ȁᴚ ̃ 26 ᶫԅ 80 ᵩ Ȃ 

ҹ ꜚⱬ ̆ ᵬ №ҹ‖

₯ ₯ Ȃ ╠Ὲ ֟ Һ ̔ ȁ

ȁ ȁ‖₯ ȂῈ ֟

ү ̆ ̆ ҉ΐ ԈⱬȂ 

ץ ҹ ꜚ ҹ Ȃ

ᵝ ҹ№ץ ң ̆ №ҹ

ᴮ ң Ȃ ΐ Ҍ ̆B Һ

ԍҬᵞ ̆ᴨ ⁫̆ᵖ ⱬ ̆ⱳ ̕

ԍҬ Һ̆ ᴨ ̆ ⱬ ⱳ̆ ̆

Ḃ̕ ԍ ̆ᴨ ⁫̆

Ȃ 

3ȁ Ⱶ 

ⱵҺ ȁ ȁ

ҙⱵ̆ Ὲ ҹ̆ ᶫ

Ғҙ ⱵȂ ⱵҺ ֲ Ὲ

ᴋῈ ᶫȂ 

4ȁ  

Һ ȁ ֟ Ȃ 

̆Һ ȁ ȁ ȁ
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Һ ֟  2012 1-6  2011  2010  2009  

֟ ≠ ̂%̃ 54.40 67.52 69.42 69.44

 619.90 2,072.26 2,390.85 2,335.20

2ȁ Һ ҈ ѿ ֟ ȁ֟  
ᵝ̔҆  

Һ ֟  2012 1-6  2011  2010  2009  

Һ  

 

֟  365.00 730.00 700.00 690.00

֟  335.87 703.52 361.66  531.33 

֟ ≠ ̂%̃ 92.02 96.37 51.67  77.00 

 521.40 785.03 329.67 139.75

3ȁ ҈ ѿ ֟ ȁ֟  
ᵝ̔  

Һ ֟  2012 1-6  2011  2010  2009  

 

֟  2,000.00 4,000.00 4,000.00 3,000.00

֟  1,498.00 2,500.00 2,200.00 2,203.00

֟ ≠ ̂%̃ 74.90 62.50 55.00 73.43

 1,506.00 3,013.00 2,650.00 2,534.00

4ȁ֜ ῒז ҈ ѿ ֟ ȁ֟  
ᵝ̔҆  

Һ ֟  2012 1-6  2011  2010  2009  

֜  

֟  30.00 60.00 60.00 60.00

֟  31.11 111.03 109.17 86.94

֟ ≠ ̂%̃ 103.70 185.05 181.95 144.90

 35.08 97.37 161.45 80.35

Һ ̆ ҈ ֲ ֟ ≠ №≢ҹ

69.31%ȁ59.80% 50.99%̆֟ ≠ Ҋ ̆ Ҭ ֟

ץ Ҭ Ҋ ῏Ȃ ԍ ₃ ᴇ

ᴑ̆ԓ ⱬ ῃ Ԏ ̆ ̆Ӟᶏ

֟ ≠ ̆ ҈ ֟ ≠ ҹ 73.95%ȁ86.70%

76.70%Ȃ ҈ ֟ ≠ ҹ 69.44%ȁ69.42% 67.52%̆ ԍ

Ȃ 

Һ ̆ ҈ ֲ ֟ ≠ ҹ 77.00%ȁ51.67%
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96.37%̆ ԍ ̆ ῒ 2011 ֟ ≠ ⌠ 96.37%̆

ľ ԋԓĿ ⅞Ҭ̆ ᶛ ѿ Ҭ ᶛ Ȃ2011

ԍ ᵝ̆ ғῈ Һ 2011 ȁ2012

ԍ Ҭ֜ Ȃ 

̆ ֟ ҈ ֟ ≠ ҹ 73.43%ȁ55%

62.50%̆ҍ ֲ Ȃ 2010 ԅ׆

⌠ ᵣ ̆ ⌠ ̆֟ ԅ

̆ ԍ ᵞ̆ ѿ ̆֟ ≠ ᵣ Ҋ  Ȃל

֜ ̆ ҈ ֲ ֟ ≠ ҹ 144.90%ȁ181.95%

185.05%̆֜ ֟ ≠ 100% Һ Ὲ ֟

֟ ֟ ̆ ҈ Ὲ ҙⱵ ’ ̆ ₮

֟ ̆Ὲ ԅ № ᴆ ԅ Ȃ 

（六）发行人主要采购情况 

Ὲ ᾟ№≠ Ҭ ̆ ȁ Ҭ Ҭ

̆Ԉ ҙᴨ ᴆȂ 

҈ ѿ ̆ Ὲ Һ ’ Ҋ ̔ 

1ȁ  

 2012 1-6  2011  2010  2009  

 
̂҆ ̃ 5.00 17.65 28.34 26.13
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 2012 1-6
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ҙⱵ̆ Ὲ ̆ҹ ᶫ Ⱶ̕Ὲ

Һ ȁ ֜̕ ῒזҙⱵ Һ

ꜚ ֟ ץ ԋף Һ ȁAP1000 ‛ ╕ ̆

ῒҬ ꜚⱬ Ὲ ֟ ꜚ ֟ ᾢ̆ Ԉⱬ Ȃ 

2ȁ ⇔ ᴨל 

Ὲ Ҍ ᴑҙ ᵣ└ Ḇ̆ Ғҙֲ ᴝ ̆

Ȃ ╠Ὲ ῍ 3 ҩ ᵬ ̆№≢ ᵬ ȁ

ᵬ ᵬ ̕1 ҩ ᵬ ̆

ᵬ ̆ ᵬ ╠ 3 ᵝ̕2 ҩ Ҭ ̆№≢

Ҭ ȁ ⱬ Ҭ ̕1 ҩ

̆ ⱬ ȂῈ ╠ ֲ 8,000

ֲ̆ Ғ 40 ᵩֲ̆ῒҬ Ҭ 2 ֲ̆ 90

ᵩֲ̆ 700 ᵩֲȂ 

Ὲ ΐ ҕ ᾢ ֟ ̆ └ Ҭ ȁ

ⱬ ȁ ֟ ȁ ȁ ⱬ ȁ

ȁW ‛ ȁᵞ ȁ

ⱬ ̆ Ȃ ᾢ ᴆ ԍ

ᵣꜚⱬ№ ȁ № ȁ ꜚⱬ № Ȃ 

3ȁ ᴨל 

Ὲ ץ ᵬҹҺ ֟ ҉̆ ῃ ῤ

Ȃ 

2002 Ὲ Ύ ̂ ̃ Ὲ ̆

ῒ ᵝҹ ȁ ֟ ֟ ץ̆ Ὲ ₮ Ȃ 

2011 ̆ ᴍ Ὲ 55.64%̆

ᴍ Ὲ ₮ 25,000 ҆ᾝ̆ ҹῒ қȂ

̆ ᴍ Ὲ ҹ ̂ ̃ ᴋῈ

Ȃ ᴍ Ὲ ԅῈ ֟ Ԉᴨ





ᴍ Ὲ                                                 Ὲ ṽ├ּת ӥ  

 1-2-2-57

6ȁ ᴨל 

ῒ ҈ ꜚⱬ ̂ ȁ

ȁ ̃ Ȃ ľѿԓĿ ╠

156 6 ̆ ľ҈ ꜚⱬ Ŀ

̂ ȁ ȁ ȁ̃

҉̆ҹ ȁ ȁ └ Ⱶ

̆ ȁ ꜚⱬ ȁ ⱬ ꜚ └

₮ ᴑҙ ӊѿ Ӟ̆ Ҭ ῏

ῃ ᴑҙӊѿȂ 

ᵬҹҬ └ ᴑҙ̆ ҹľ῍ Ŀ̆ ľץ

ҙ ̆ Ҭ ꜚⱬ ̆ ῐҬ └ ҙĿҹ ᴋ̆ ֣

ῤ └ Ȃ ҍ ῤ ᵬ̆ ᾢ

֟ ҹ Һᵣ҉ Ὲ ԅ

̆ ԅ ᴨלȂ  
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第五节   财务会计信息 

תּ ӥ 2009 ȁ2010 ȁ2011 Ⱶ 2012

Ⱶ Ҭ ᴑҙᴪ ‰↕ └Ȃ 

תּ ӥ Ⱶᴪ ῏№ ԅ Ὲ ҈

ץ 2012 ҉ Ⱶ ’ȁ Ȃ Ὲ 2009

Ⱶ Ҭ ᴪ ԊⱵ ₮ΐԅ ‰ Ḡ

̂Ҭ [2010] 04700 ̃̆ Ὲ 2010 ȁ2011 Ⱶ

ᴪ ԊⱵ ₮ΐԅ ‰ Ḡ ̂

[2011] 354-29 [2012]607A1085 ̃̆ Ὲ 2012 ҉ Ⱶ

Ȃ 

≢ ̆ ⱵḤ Ҭ 2009 2010

Ⱶ 2̆010 2011 Ⱶ 2̆011

2011 Ⱶ 2̆012 ҉ 2012

҉ Ⱶ Ȃ 

≢ ̆ ῏ Ⱶ ᴪ ‰↕Ҋ ⱵḤ Ȃ 

一、最近三年及一期的财务报表 

（一）合并财务报表 

1ȁ ҈ ѿ ֟ ṽ  
ᵝ̔ᾝ 

 2012 6 30 2011 12 31 2010 12 31  2009 12 31

֟  

ꜚ ֟  

 6,662,746,561.43 8,652,939,112.71 12,826,672,372.37 14,691,960,497.27

֜ ֟ 1,957,919,363.67 2,094,171,274.75 1,292,275,663.00 -

 967,990,767.70 1,052,526,093.90 982,082,808.14 600,844,463.34

 14,171,570,045.65 12,920,379,715.97 11,275,434,668.03 12,181,741,622.52

ט  4,189,272,388.78 3,905,968,827.33 4,120,852,246.21 4,056,490,694.20
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 2012 6 30 2011 12 31 2010 12 31  2009 12 31

≠  1,065,205.48 - - -

≠ - 1,651,499.61 464,199.61 -

ῒז  533,716,600.20 620,706,639.56 523,752,767.31 859,739,076.20

 14,969,044,732.67 13,465,888,773.54 13,719,818,916.84 15,177,486,471.28

ῒז ꜚ ֟ 222,992,786.90 2,992,786.90 - -

ꜚ ֟  43,676,318,452.48 42,715,573,224.66 44,741,353,641.51 47,568,262,824.81

ꜚ ֟  

⌠  242,128,806.53 236,085,217.90 - -

 659,611,188.48 643,536,269.97 382,277,394.46 204,507,168.52

֟ 4,810,157.39 4,810,157.39 4,991,133.61 248,723,599.84

֟ 4,496,624,865.63 4,305,154,676.98 3,481,376,505.59 3,166,910,149.12

 1,543,505,870.32 1,485,428,129.92 1,399,491,915.90 1,085,766,536.65

 30,939,592.09 1,184,436.96 1,928,351.47 1,715,899.86

֟  34,151.25  

֟ 701,565,810.54 714,829,933.12 530,345,083.04 457,936,215.36

₮ 14,537,596.68 11,140,312.80 2,807,512.95 787,393.64

 780,324.19 941,565.61 1,467,982.71 832,727.11

֟ 275,617,418.42 277,366,260.45 205,070,366.73 133,932,224.35

ῒז ꜚ ֟ - - 5,000,000.00 7,006,000.00

ꜚ ֟  7,970,155,781.52 7,680,476,961.10 6,014,756,246.46 5,308,117,914.45

֟  51,646,474,234.00 50,396,050,185.76 50,756,109,887.97 52,876,380,739.26

ṽ   

ꜚ ṽ         

Ṣ  118,000,000.00 50,000,000.00 123,000,000.00 53,000,000.00

ט  1,954,645,416.42 1,900,795,410.94 1,505,107,974.92 1,959,574,499.89

ט  15,986,539,983.86 14,674,802,363.98 11,891,049,355.82 10,203,459,103.77

 14,969,651,804.89 15,237,653,252.41 20,759,825,833.73 23,845,434,072.10

ט  213,626,870.18 212,943,475.82 220,098,492.64 219,390,598.45

֜  267,628,217.46 920,617,907.09 816,233,556.30 592,312,664.66

≠ט  2,328,620.76 1,242,561.11 1,964,822.51 3,410,950.40

ט ≠ - - 3,138,664.26 -

ῒז ט  607,342,933.35 363,025,821.13 358,569,328.04 489,854,973.96

ѿ ῤ⌠ ꜚ ṽ 
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 2012 6 30 2011 12 31 2010 12 31  2009 12 31

Ғ ט  555,697,336.65 429,572,794.29 180,482,257.01 86,652,257.01

ṽ 1,325,992,406.76 1,463,359,227.48 783,397,483.40 535,983,915.27

ῒז ꜚ ṽ 139,471,368.57 101,411,055.94 72,456,674.32 199,662,130.53

ꜚ ṽ  4,174,259,520.86 3,947,441,486.59 3,409,274,823.61 4,057,102,747.35

ṽ  38,611,671,670.93 37,872,816,175.79 39,592,268,030.42 42,659,118,410.58

  

̂ ̃ 1,376,806,000.00 1,376,806,000.00 1,376,806,000.00 1,376,806,000.00

Ὲ  2,726,193,065.70 2,715,885,886.17 2,851,621,948.33 2,696,685,466.60

ᵩῈ  596,936,423.30 596,936,423.30 596,936,423.30 569,714,174.72

№ ≠  6,420,272,616.66 5,911,991,516.14 4,876,083,006.59 3,995,820,808.76

ԍ Ὲ  11,120,208,105.66 10,601,619,825.61 9,701,447,378.22 8,639,026,450.08

қ  1,914,594,457.41 1,921,614,184.36 1,462,394,479.33 1,578,235,878.60

 13,034,802,563.07 12,523,234,009.97 11,163,841,857.55 10,217,262,328.68

ṽ  51,646,474,234.00 50,396,050,185.76 50,756,109,887.97 52,876,380,739.26

 

2ȁ ҈ ѿ ≠  
ᵝ̔ᾝ 

 2012 1-6  2011  2010  2009  

ҙ ῀ 11,308,791,299.95 28,869,259,272.77 29,386,652,352.99 28,855,620,993.86

⁞̔ ҙ  8,875,222,365.23 23,064,383,827.61 25,174,698,984.94 25,161,125,335.34

ҙ ⱴ 66,943,897.33 221,249,912.15 195,580,491.69 120,009,734.00

 202,900,563.79 439,683,872.57 451,328,231.91 268,578,978.65

 978,766,986.89 2,194,823,046.65 1,901,621,910.11 1,628,532,856.19

Ⱶ  -33,527,041.91 -33,506,581.56 -11,282,057.30 -55,764,714.50

֟⁞ṿ  525,707,076.35 705,250,226.69 726,355,917.61 665,125,697.21

ⱴ̔Ὲᾛᴇṿ ꜚ ̂ ľ-Ŀץ
↓̃ 20,383,886.92 -406,146,786.25 97,275,663.00 -

̂ ľ-Ŀץ ↓̃ 135,649,824.77 241,485,902.65 182,783,457.73 34,403,590.81

ҙ≠  848,811,163.96 2,112,714,085.06 1,228,407,994.76 1,102,416,697.78

ⱴ̔ ҙ ῀ 8,479,258.60 396,303,701.15 410,360,745.42 274,913,527.35

⁞̔ ҙ ₮ 31,091,470.25 869,057,513.49 276,867,549.62 392,817,811.04

≠  826,198,952.31 1,639,960,272.72 1,361,901,190.56 984,512,414.09

⁞̔  131,541,139.40 256,686,098.86 268,950,301.47 226,871,333.07

‪≠  694,657,812.91 1,383,274,173.86 1,092,950,889.09 757,641,081.02

ԍ Ὲ ‪≠  701,033,940.52 1,228,661,349.55 1,001,107,254.41 606,205,929.03

қ  -6,376,127.61 154,612,824.31 91,843,634.68 151,435,151.99

  

 0.51 0.89 0.73 0.44
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 2012 1-6  2011  2010  2009  

 0.51 0.89 0.73 0.44

ῒז  - -27,769,953.30 - -

 694,657,812.91 1,355,504,220.56 1,092,950,889.09  757,641,081.02 

ԍ Ὲ  701,033,940.52 1,200,891,396.25 1,001,107,254.41  606,205,929.03 

ԍ қ  -6,376,127.61 154,612,824.31 91,843,634.68  151,435,151.99 

 

3ȁ ҈ ѿ  
ᵝ̔ᾝ 

   2012 1-6  2011  2010  2009  

ѿȁ ꜚ֟ ̔  

ȁ ᶫꞋⱵ ⌠  11,796,629,369.94 21,271,250,860.07 28,582,224,334.57 29,626,607,663.84

⌠  179,225,802.16 513,062,246.02 498,486,540.17 218,131,991.36

⌠ ῒזҍ ꜚ ῏  488,521,435.80 1,413,139,685.55 1,541,646,536.08 1,321,990,684.04

ꜚ ῀  12,464,376,607.90 23,197,452,791.64 30,622,357,410.82 31,166,730,339.24

ӯ ȁ ꞋⱵ ט  11,304,882,062.54 17,486,372,035.53 22,687,211,942.61 21,424,502,591.29

ט ץ ҹ ט  942,242,385.47 2,356,779,161.17 2,040,906,924.94 1,880,725,027.80

ט  1,412,512,814.04 2,244,368,707.35 1,954,274,631.50 1,233,619,857.45

ט ῒזҍ ꜚ ῏  199,902,458.23 1,743,038,599.77 1,328,087,310.75 920,231,890.26

ꜚ ₮  13,859,539,720.28 23,830,558,503.82 28,010,480,809.80 25,459,079,366.80

ꜚ֟ ‪   -1,395,163,112.38 -633,105,712.18 2,611,876,601.02 5,707,650,972.44

ԋȁ ꜚ֟ ̔   

⌠  523,854,390.00 156,048,161.36 - 1,810,000.00

⌠  150,000.00 65,271,866.41 11,908,182.64 8,162,653.68

֟ȁ ֟ ῒז

֟ ‪  
618,562.68 2,464,588.59 10,856,836.67 21,716,102.25

Ὲ ῒז ҙ ᵝ

‪  
- -16,913,216.70 114,220,000.00 -

⌠ ῒזҍ ꜚ ῏  - - - -

ꜚ ῀  524,622,952.68 206,871,399.66 136,985,019.31 31,688,755.93

֟ȁ ֟ ῒז

֟ ט  
574,571,569.72 1,453,978,999.69 1,012,865,624.00 872,916,626.43

ט  222,799,923.52 1,732,071,818.10 1,368,867,164.32 

Ὲ ῒז ҙ ᵝ ט

‪  
- - - 213,680,000.00

ҍזῒט ꜚ ῏  - - 50,385,539.37 5,733,616.83

ꜚ ₮  797,371,493.24 3,186,050,817.79 2,432,118,327.69 1,092,330,243.26

ꜚ֟ ‪  -272,748,540.56 -2,979,179,418.13 -2,295,133,308.38 -1,060,641,487.33

҈ȁ ꜚ֟ ̔  

Ṣ ⌠  14,800,000.00 151,160,000.00 318,700,000.00 394,496,000.00

⌠  - 198,850,000.00 - -
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   2012 1-6  2011  2010  2009  

ῒҬ̔ Ὲ қ ⌠

 
- 198,850,000.00 - -

ꜚ ῀  14,800,000.00 350,010,000.00 318,700,000.00 394,496,000.00

ễ ṽⱵ ט  310,000,000.00 476,699,400.00 2,019,296,525.53 879,798,013.61

№ ≠ȁ≠ ễט≠ ט

 
23,213,649.69 263,904,894.01 230,205,623.71 278,495,872.51

ῒҬ̔ Ὲ ט қ

≠ȁ≠  
- - - 5,000,000.00

ꜚ ₮  333,213,649.69 740,604,294.01 2,249,502,149.24 1,158,293,886.12

ꜚ֟ ‪  -318,413,649.69 -390,594,294.01 -1,930,802,149.24 -763,797,886.12

ȁ ꜚ ᴇ

 
-3,867,248.65 -22,534,515.98 -25,024,649.88 -3,432,066.55

ԓȁ ᴇ ‪ ⱴ/̂ ⁞ ̃

 
-1,990,192,551.28 -4,025,413,940.30 -1,639,083,506.48 3,879,779,532.44

ⱴ̔ ∆ ᴇ ᵩ  8,652,939,112.71 12,544,692,671.50 14,183,776,177.98 10,285,951,617.94

Έ̈ ᴇ ᵩ  6,662,746,561.43 8,519,278,731.20 12,544,692,671.50 14,165,731,150.38

（二）母公司财务报表 

1ȁ ҈ ѿ Ὲ ֟ ṽ  
ᵝ̔ᾝ 

 2012 6 30 2011 12 31 2010 12 31  2009 12 31

ꜚ ֟  

 540,359,079.72 196,886,098.28 967,925,427.69 979,067,957.49

֜ ֟ 1,953,000,000.00 2,001,530,490.00 1,188,000,000.00 -
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 2012 6 30 2011 12 31 2010 12 31  2009 12 31

ꜚ ֟  4,325,485,100.34 4,260,931,173.29 3,987,010,933.49 3,595,063,502.14

֟  12,063,626,167.49 9,909,639,630.46 9,146,397,523.32 8,343,815,038.75

ꜚ ṽ  

Ṣ  - 150,000,000.00 - -

ט  40,905,700.00 82,864,300.00 - 44,476,875.60

ט  1,390,919,604.14 241,358,557.69 696,607,500.89 475,762,977.54

 2,105,430,600.94 1,756,611,414.76 1,758,845,432.43 2,239,894,921.39

ט  2,020,991.62 3,334,916.06 3,671,341.78 3,035,365.17

֜  6,211,741.14 -2,618,164.59 15,819,852.37 17,520,699.55

ט ≠ - - 40,191.66 -

ῒז ט  3,194,865,706.73 2,377,490,303.30 1,009,772,800.02 251,887,923.10

ꜚ ṽ  6,740,354,344.57 4,609,041,327.22 3,484,757,119.15 3,032,578,762.35

ꜚ ṽ  

ט  392,960,000.00 392,960,000.00 392,960,000.00 292,460,000.00

Ғ ט  27,420,000.00 27,420,000.00 27,420,000.00 27,420,000.00

ṽ 151,769,706.41 151,769,706.41 151,769,706.41 80,465,256.41

ῒז ꜚ ṽ 6,364,000.00 6,364,000.00 6,364,000.00 6,364,000.00

ꜚ ṽ  578,513,706.41 578,513,706.41 578,513,706.41 406,709,256.41

ṽ  7,318,868,050.98 5,187,555,033.63 4,063,270,825.56 3,439,288,018.76

қ   

̂ ̃ 1,376,806,000.00 1,376,806,000.00 1,376,806,000.00 1,376,806,000.00

Ὲ  2,690,146,245.92 2,690,146,245.92 2,690,146,245.92 2,690,146,245.92

ᵩῈ  433,708,778.90 433,708,778.90 433,708,778.90 406,486,530.32

№ ≠  244,097,091.69 221,423,572.01 582,465,672.94 431,088,243.75

ԍ Ὲ қ  4,744,758,116.51 4,722,084,596.83 5,083,126,697.76 4,904,527,019.99

қ  4,744,758,116.51 4,722,084,596.83 5,083,126,697.76 4,904,527,019.99

ṽ қ  12,063,626,167.49 9,909,639,630.46 9,146,397,523.32 8,343,815,038.75

2ȁ ҈ ѿ Ὲ ≠  
 ᵝ̔ᾝ 

 2012 1-6  2011  2010  2009  

ҙ ῀ 1,031,436,022.80 1,525,628,322.23 2,130,546,411.87 1,228,651,712.94

⁞̔ ҙ  851,537,323.56 1,155,671,366.50 1,696,265,538.80 924,538,802.11
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   2012 1-6  2011  2010  2009  

ҍזῒט ꜚ ῏  - -  -

ꜚ ₮  4,748,564.45 1,686,651,949.39 1,384,487,043.65 573,453,133.55

ꜚ֟ ‪  558,159,243.92 -1,469,737,444.50 -1,166,931,248.49 -565,223,017.78

҈̈ ꜚ֟ ̔  

Ṣ ⌠  - 150,000,000.00 - -

⌠  - - - -

ῒҬ̔ Ὲ қ ⌠

 
- - - -

ꜚ ῀  - 150,000,000.00 - -

ễ ṽⱵ ט  100,000,000.00 - - 97,500,000.00

№ ≠ȁ≠ ễט≠ ט

 
- 194,716,094.07 88,734,549.50 103,257,994.75

ꜚ ₮  100,000,000.00 194,716,094.07 88,734,549.50 200,757,994.75

ꜚ֟ ‪  -100,000,000.00 -44,716,094.07 -88,734,549.50 -200,757,994.75

̈ ꜚ ᴇ

 
- -287,886.08 -434,079.71 -540,464.77

ԓ̈ ᴇ ‪ ⱴ/̂ ⁞ ̃

 
343,472,981.44 -771,039,329.41 -10,982,529.80 469,427,314.27

ⱴ̔ ∆ ᴇ ᵩ  196,886,098.28 967,925,427.69 978,907,957.49 509,480,643.22

Έ̈ ᴇ ᵩ  540,359,079.72 196,886,098.28 967,925,427.69 978,907,957.49

二、合并报表范围的变化 

（一）2012 年 1-6 月合并报表范围的变化 

2012 1-6 ̆Ὲ Ȃ 

（二）2011 年合并报表范围的变化 

 ⁞ Ὲ  ꜚ  

1 ҈≠֒ ᴍ Ὲ   

2 ҈≠֒Ҭ ᴋῈ  Ὲ  

3 ҈≠֒ Ὲ  Ὲ  

4 ҕ⇔ Ὲ  Ὲ  

5 Ӡ ҈≠֒ Ὲ  Ὲ  

6 ₮ ᴋῈ   

 ⱴῈ  ꜚ  

1 ̂ ̃ ᴋῈ  ѿ └Ҋᴑҙ  

2 Ὲ  ѿ └Ҋᴑҙ  
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≢ ̆ Ҭ₮ ᶭ ҉ Ȃ 

四、最近三年非经常性损益明细表 

Ҭ ᴪ ȇῈ ├ Ὲ Ḥ Ὲ 1

—— ̂2008 Ȉ̃ ̆ ҍῈ ҙⱵ

῏ ץ̆ ҍ ҙⱵ ῏̆ᵖ ԍῒ Ẽ ̆

ᶏ ֲ Ὲ ҙ ≠ ⱬẠ₮ ∞ ֜ Ԋ ֟ Ȃ

Ὲ ҈ ѿ ’ Ҋ̔ 

ᵝ̔ᾝ 

 2012 1-6 2011  2010  2009  

ꜚ ֟ ‪ /  -31,091,470.25 -5,337,260.59 -3,683,691.50 -5,488
4.4733 0.0133 TD
0.000091,470.25 -31,091,470.
1fe18>Tj 1.400091,470.
.TD
0d<1d38>Tj
/TT5 1 Tf
0 Tre
45 Tf
2-69
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 (%)  (%)  (%)  (%) 
ꜚ ֟ 4,367,631.85 84.57 4,271,557.32 84.76 4,474,135.36 88.15 4,756,826.28 89.96

 666,274.66 12.90 865,293.91 17.17 1,282,667.24 25.27 1,469,196.05 27.79

֜ ֟ 195,791.94 3.79 209,417.13 4.16 129,227.57 2.55 - 0.00

 96,799.08 1.87 105,252.61 2.09 98,208.28 1.93 60,084.45 1.14

 1,417,157.00 27.44 1,292,037.97 25.64 1,127,543.47 22.21 1,218,174.16 23.04

ט  418,927.24 8.11 390,596.88 7.75 412,085.22 8.12 405,649.07 7.67

≠  106.52 0.00 - - - - - -

≠ - - 165.15 0.00 46.42 0.00 - -

ῒז  53,371.66 1.03 62,070.66 1.23 52,375.28 1.03 85,973.91 1.63

 1,496,904.47 28.98 1,346,588.88 26.72 1,371,981.89 27.03 1,517,748.65 28.70

ῒז ꜚ ֟ 22,299.28 0.43 299.28 0.01 - - - -

ꜚ ֟ 797,015.58 15.43 768,047.70 15.24 601,475.62 11.85 530,811.79 10.04

⌠  24,212.88 0.47 23,608.52 0.47 - - - -

 65,961.12 1.28 64,353.63 1.28 38,227.74 0.75 20,450.72 0.39

֟ 481.02 0.01 481.02 0.01 499.11 0.01 24,872.36 0.47

֟ 449,662.49 8.71 430,515.47 8.54 348,137.65 6.86 316,691.01 5.99

 154,350.59 2.99 148,542.81 2.95 139,949.19 2.76 108,576.65 2.05

 3,093.96 0.06 118.44 0.00 192.84 0.00 171.59 0.00

֟  3.42 0.00 - - - - - -

֟ 70,156.58 1.36 71,482.99 1.42 53,034.51 1.04 45,793.62 0.87

₮ 1,453.76 0.03 1,114.03 0.02 280.75 0.01 78.74 0.00

 78.03 0.00 94.16 0.00 146.80 0.00 83.27 0.00

֟ 27,561.74 0.53 27,736.63 0.55 20,507.04 0.40 13,393.22 0.25

ῒז ꜚ ֟ - - - - 500.00 0.01 700.60 0.01

֟  5,164,647.42 100 5,039,605.02 100 5,075,610.99 100 5,287,638.07 100

Ὲ ֟ ҹ ̆ ҈ ѿ Ὲ ֟ №≢ҹ 528.76

ַᾝȁ507.56 ַᾝȁ503.96 ַᾝץ 516.46 ַᾝȂ ꜚ ֟ ֟ ᶛ

̆ ҈ ѿ №≢ҹ 89.96%ȁ88.15%ȁ84.76%ץ 84.57%Ȃ 

̂1̃ ꜚ ֟№  
ᵝ̔҆ᾝ 

 
2012 6 30  2011 12 31  2010 12 31  2009 12 31  

  
̂%̃   

̂%̃
  

̂%̃   
̂%̃

 666,274.66 15.25 865,293.91 20.26 1,282,667.24 28.67 1,469,196.05 30.89

֜ ֟ 195,791.94 4.48 209,417.13 4.90 129,227.57 2.89 - -

 96,799.08 2.22 105,252.61 2.46 98,208.28 2.20 60,084.45 1.26
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2012 6 30  2011 12 31  2010 12 31  2009 12 31  

  
̂%̃   

̂%̃
  

̂%̃   
̂%̃

 1,417,157.00 32.45 1,292,037.97 30.25 1,127,543.47 25.20 1,218,174.16 25.61

ט  418,927.24 9.59 390,596.88 9.14 412,085.22 9.21 405,649.07 8.53

≠  106.52 0.00 - - - - - -

≠ - - 165.15 0.00 46.42 0.00 - -

ῒז  53,371.66 1.22 62,070.66 1.45 52,375.28 1.17 85,973.91 1.81

 1,496,904.47 34.27 1,346,588.88 31.52 1,371,981.89 30.66 1,517,748.65 31.91

ῒז ꜚ ֟ 22,299.28 0.51 299.28 0.01 - - - -

ꜚ ֟ 4,367,631.85 100 4,271,557.32 100 4,474,135.36 100 4,756,826.28 100

Ὲ ꜚ ֟Ҭ̆ ȁ ᶛ Ȃ ҈ ѿ

̆҈ ⌠ Ὲ ꜚ ֟ 88.40%ȁ84.53%ȁ82.03%ץ 81.97%Ȃ

̆ ꜚ ֟Ҭ Ҋ Ȃ ȁ

̆ ט ꜚ ֟ ᶛӞ Ȃ ꜚ ֟ ΐᵣ ’

Ҋ̔ 

ŵ  

҈ ѿ ̆Ὲ ᵩ №≢ҹ 146.92 ַᾝȁ128.27 ַᾝȁ

86.53 ַᾝץ 66.63 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 30.89%ȁ28.67%ȁ20.26%

ץ 15.25%Ȃ 

҈ ѿ ̆Ὲ ᵩ Ҋ Ȃ2010ל

2009 Ҋ 18.65 ַᾝ̆ Ҋ 12.70%̆Һ Ὲ ҹԅⱴ ҍ

ᵬ῏ ̆ԍ 2010 ῀ 10,000 ҆ ȁ ⱬ ᴍ

Ὲ 20,000 ҆ ̆ 11.95 ַᾝȂῈ 2011

ᵩ 2010 Ҋ 41.74 ַᾝ̆ Ҋ 32.54%̆Һ ̔̂ 1̃

‰ Ḥ ҉ ⌠ ̂̕ 2̃

ⱬ ҙҺ Ԏ ’ ҹҤ ̆ ט ⱬ⁞ ̆ Ὲ

ⱴ̂̕ 3̃ҹԅⱴ ҍ ᵬ῏ ̆Ὲ 2011 ῀

ᴍ Ὲ 20,000 ҆ ̆ 13.48 ַᾝȂ2012 6 Ὲ

2011 ⁞ 19.90 ַᾝ̆ ҹ 23.00%̆Һ

̆Ҋ ⱬ ҙ ≠ ⱬҌᶃȁ ̆ ԅῈ Ȃ 
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Ŷ֜ ֟ 

2010 ȁ2011 ץ 2012 6 Ὲ̆ ֜ ֟ᵩ №≢ҹ

12.92 ַᾝȁ20.94 ַᾝץ 19.58 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 2.89%ȁ4.90%

ץ 4.48%̆2009 Ὲ ֜ ֟Ȃ 2012 6 Ὲ ֜

֟Һ ֜ ΐ ֟ Ȃ֜ ΐ ҹῈ

16,000 ҆ ⱬ ᴍ Ὲ ȁ5,000 ҆ ῤ

ᴍ Ὲ ץ 20,000 ҆ ᴍ Ὲ ̆Ὲ

֜ ΐ Һ ҍҊ ᵬ῏

Ȃ ֟ҹῈ Ὲ ԍ ҍ̆Ҭ

̆ 2012 6 ̆Ὲ ҹ 4.70 ַ

ᾝȂ 

ŷ  

҈ ѿ ̆Ὲ №≢ҹ 6.01 ַᾝȁ9.82 ַᾝȁ10.53 ַᾝ

ץ 9.68 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 1.26%ȁ2.20%ȁ2.46%ץ 2.22%Ȃ

҈ Ὲ̆ ᵩ ᵣ ҉ Ȃ2010ל Ὲ̆ ᵩ 2009

3.81 ַᾝ̆ 63.45% Һ̆ 2010 Ὲ № ⱬ ҙ

ҹ ᶏ ̆ ԅ ᶛ̆

ȂῈ 2011 2010 0.70 ַᾝ̆ ҹ 7.17%̕Ὲ

2012 6 ᵩ 2011 ⁞ 0.85 ַᾝ̆ Ḡ Ȃ 

Ÿ  

҈ ѿ ̆Ὲ №≢ҹ 121.82 ַᾝȁ112.75 ַᾝȁ129.20

ַᾝץ 141.72 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 25.61%ȁ25.20%ȁ30.25%ץ

32.45%Ȃ ҈ ѿ Ὲ̆ ꜚ ֟Ҭ ᶛ Ȃ2010

ᵩ 2009 ⁞ 9.06 ַᾝ̆ Ҋ 7.44%̆Һ Ὲ

ⱴ ⱬ ̆ ῒ ̆ ֟

֟ ̆ҹ Ḡ ≠ ᶫԅḠ Ȃ2011 Ὲ

ᵩ 2010 ⱴ 16.45 ַᾝ̆ 14.59% Һ̆ 2011

ᴇ ᴑ Ὲ ⱬ ҙ Ԏ Ҥ ȁ ט ⱬ⁞ ̆ Ὲ
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ᵬ֟ ȂῈ 2012 6 ᵩ 2011 12.51

ַᾝ̆ ҹ 9.68%Ȃ 

҈ ѿ ̆Ὲ Ҋ̔ 
ᵝַ̔ᾝ 

 

2012 6 30 2011 12 31 2010 12 31 2009 12 31

ṿ 
 

̂%̃
ṿ 

 

̂%̃
ṿ 

 

̂%̃
ṿ 

 

̂%̃

1 ῤ̂ץ 1 ̃ 74.75 42.95 69.72 49.90 48.61 43.30 54.55 50.01

1-2 ̂ 2 ̃ 40.07 23.03 27.61 19.76 29.54 26.31 29.54 27.08

2-3 ̂ 3 ̃ 17.74 10.19 19.08 13.66 18.76 16.71 15.24 13.97

3-4 ̂ 4 ̃ 11.99 6.89 12.05 8.62 8.03 7.15 4.53 4.15

4-5 ̂ 5 ̃ 21.33 12.26 5.58 3.99 2.96 2.64 2.45 2.25

5 4.68 8.15 ҉ץ 5.67 4.07 4.36 3.89 2.77 2.54

 174.03 100 139.71 100 112.27 100 109.07 100

⁞ṿ‰  31.53 18.12 27.31 19.55 21.81 19.43 15.74 14.43

2012 6 ̆Ὲ ԓ ’ Ҋ̔ 
ᵝ̔҆ᾝ 

ṽⱵ ᵝ ҙⱵῤ  ᵩ  ᵩ  

Ҭ Ὲ  199,579.37 11.47%

Ҭ Ὲ  117,270.89 6.74%

Ҭ Ὲ  112,671.16 6.47%

Ҹ῍ ≠  112,144.12 6.44%

Ҭ Ὲ  95,785.27 5.50%

     637,450.81 36.63%

Ź ט  

҈ ѿ ̆Ὲ ט №≢ҹ 40.56 ַᾝȁ41.21 ַᾝȁ39.01 ַ

ᾝץ 41.89 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 8.53%ȁ9.21%ȁ9.14%ץ 9.59%Ȃ

Ὲ ҈ ѿ ט ᵩ Ḡ ȂῈ ט Һ Ὲ

ᶫ ט Ȃ 

ź  

Ὲ ȁ └ ֟ ȁ ȁ

Ȃ ҈ ѿ ̆Ὲ №≢ҹ 151.77 ַᾝȁ137.20
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ַᾝȁ134.66 ַᾝץ 149.69 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 31.91%ȁ30.66%ȁ

ץ31.52% 34.27%Ȃ ԍῈ ҈ ѿ ῀ ҙⱵ ̆

ꜚ ֟ ᶛ Ḡ ҹ Ȃ 

҈ ѿ ̆Ὲ Ҋ̔ 
ᵝַ̔ᾝ 

 

2012 9 30  2011 12 31  2010 12 31  2009 12 31  

ṿ 
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ŵ ֟ 

҈ ѿ Ὲ̆ ֟ᵩ №≢ҹ 31.67 ַᾝȁ34.81 ַᾝȁ43.05

ַᾝץ 44.97 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 59.66%ȁ57.88%ȁ56.05%ץ

56.42%̆ ֟ ᶛ№≢ҹ 5.99%ȁ6.86%ȁ8.54%ץ 8.71%ȂῈ

֟Һ ȁ ȁ ΐȁ ⱲῈ ̆

Ὲ ᵬҹ ֟ ᴑҙ Ȃ 

҈ ѿ Ὲ ֟ ⱴ 2̆010 Ὲ ֟ 2009

ⱴ 3.14 ַᾝ̆ ҹ 9.93%Ȃ2011 Ὲ ֟ 2010 ⱴ 8.24

ַᾝ̆ ҹ 23.66%̆2011 Ὲ ֟ Ὲ Һ

ҹ ֟Ȃ2012 6 Ὲ ֟

ᴇṿ 2011 ⱴԅ 19,147.02 ַᾝ̆ ҹ 4.45%Ȃ 

Ŷ  

҈ ѿ Ὲ̆ ᵩ №≢ҹ 10.86 ַᾝȁ13.99 ַᾝȁ14.85

ַᾝץ 15.44 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 20.45%ȁ23.27%ȁ19.34%ץ

19.37%Ȃ2010 Ὲ ᴇṿ 2009 ⱴԅ 3.14 ַᾝ̆

ҹ 28.89%̆Һ Ὲ 2010 ԋ ȁ

῀ ⱴȂ2011 Ὲ ᵩ 2010 ⱴ 0.86 ַ

ᾝ̆ ҹ 6.14%Ȃ2012 6 Ὲ ᵩ 2011 ⱴ 0.58

ַᾝ̆ ҹ 3.91%Ȃ 

ŷ  

҈ ѿ ̆Ὲ ᵩ №≢ҹ 2.05 ַᾝȁ3.82 ַᾝȁ

6.44 ַᾝץ 6.60 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 3.85%ȁ6.36%ȁ8.38%ץ

8.28%ȂῈ Һ Ὲ ץ Ὲ

Ὲ Ȃ2011 Ὲ ᵩ 2010 ⱴԅ 2.62ַᾝ̆

Һ ԍῈ Ὲ ץ 1.54 ַᾝ ԅ ̂ ̃

Ὲ 49% Ȃ 

Ÿ ֟ 
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҈ ѿ ȁῈ ֟ᵩ №≢ҹ 4.58 ַᾝȁ5.30 ַᾝȁ7.15

ַᾝ 7.02 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 8.63%ȁ8.82%ȁ9.31% 8.80%Ȃ

2011 ֟ 2010 34.79% Һ̆ ԍῈ ҹ ȁ ֟

ӯԅ ᶏ ץ̆ Ὲ Ғ≠ ȁ ᴆȁ ֟

ȂῒҬ 2011 Ὲ ῏ ⱴ ҹ 1.51 ַᾝȂ 

Ź ⌠  

2009 ȁ2010 Ὲ ⌠ ̆2011 ץ 2012 6 ̆

Ὲ ⌠ ᵩ №≢ҹ 2.36 ַᾝ 2.42 ַᾝ̆ ꜚ ֟ ᶛ№

≢ҹ 3.07% 3.04%Ȃ2011 Ὲ ⌠ Һ Ὲ Ὲ

ӯ ҈ ṽȂ 

2ȁ ṽ№  
ᵝ̔҆ᾝ 

 

2012 6 30  2011 12 31  2010 12 31  2009 12 31  

 
̂%̃ 

 
̂%̃

 
̂%̃ 

 
̂%̃

ꜚ ṽ  
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҈ ѿ ̆Ὲ ṽ ṽ ҹ Ȃ 

̂1̃ ꜚ ṽ№  

ᵝ̔҆ᾝ 

 
2012 6 30  2011 12 31  2010 12 31  2009 12 31  

 
̂%̃  

̂%̃
 

̂%̃  
̂%̃

Ṣ   11,800.00 0.34 5,000.00 0.15 12,300.00 0.34 5,300.00 0.14

ט   195,464.54 5.68 190,079.54 5.60 150,510.80 4.16 195,957.45 5.08

ט   1,598,654.00 46.42 1,467,480.24 43.26 1,189,104.94 32.86 1,020,345.91 26.43

  1,496,965.18 43.47 1,523,765.33 44.92 2,075,982.58 57.37 2,384,543.41 61.77

ט

  21,362.69 0.62 21,294.35 0.63 22,009.85 0.61 21,939.06 0.57

֜   26,762.82 0.78 92,061.79 2.71 81,623.36 2.26 59,231.27 1.53

≠ט   232.86 0.01 124.26 0.00 196.48 0.01 341.10 0.01

ט ≠  - - 0.00 0.00 313.87 0.01 0.00 0.00

ῒז ט   60,734.29 1.76 36,302.58 1.07 35,856.93 0.99 48,985.50 1.27

ѿ ῤ⌠

ꜚ

ṽ  
17,000.00 0.49 40,000.00 1.18 31,604.94 0.87 122,836.48 3.18

ῒז ꜚ

ṽ  14,764.83 0.43 16,429.39 0.48 18,795.58 0.52 721.40 0.02

ꜚ ṽ 3,443,741.22 100 3,392,537.47 100 3,618,299.32 100 3,860,201.57 100

҈ ѿ Ὲ̆ ꜚ ṽҬ ט ȁ ט Ὲ

ṽ ᶛ ̆ №≢ҹ 93.28%ȁ94.40%ȁ93.77%ץ 95.57%Ȃ 

ŵ ט  

҈ ѿ ̆Ὲ ט ᵩ №≢ҹ 102.03 ַᾝȁ118.91 ַᾝȁ

146.75 ַᾝץ 159.87 ַᾝ̆ Ὲ ꜚ ṽҬ №≢ҹ 26.43%ȁ32.86%ȁ

ץ43.26% 46.42%Ȃ 

҈ ѿ Ὲ ט ᵩ Ҍ ҉ Ȃ2010 Ὲ ט ᵩ

2009 ⱴ 16.88 ַᾝ̆ 16.54% 2̕011 Ὲ ט ᵩ

2010 ⱴ 27.84 ַᾝ̆ 23.41% 2̆011 Ὲ ט

Һ ҹῈ ⱴ ₮ ̆ ץ₮ Ὲ

ⱬ ҙ Ҍ ȁῈ ⱴ ’Ȃ2012 6 30 Ὲ ט

2011 13.12 ַᾝ̆ 8.94%Ȃ 
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Ŷ  

҈ ѿ ̆Ὲ ᵩ №≢ҹ 238.45 ַᾝȁ207.60 ַᾝȁ

152.38 ַᾝץ 149.70 ַᾝ̆ Ὲ ꜚ ṽҬ №≢ҹ 61.77%ȁ57.37%ȁ

ץ44.92% 43.47%Ȃ ҈ ѿ ̆Ὲ ᵩ ꜚ ṽ ᶛ

Ҍ Ҋ Ȃ2010 Ὲ 2009 ⁞ 30.86 ַᾝ̆ Ҋ

12.94% 2̕011 Ὲ 2010 ⁞ 55.22 ַᾝ̆ Ҋ 26.60%̕

2012 6 Ὲ ∆⁞ 2.68 ַᾝ̆ ҹ 1.76%Ȃ 

Ὲ Ҋ Һ ₃ ᴇ Ҍ ҉ Ὲ̆

ҙҺ ԍ ̆ῒ ט ᶛ Ҋ Ȃ 

ŷ ט  

҈ ѿ Ὲ̆ ט ᵩ №≢ҹ 19.60 ַᾝȁ15.05 ַᾝȁ19.01

ַᾝץ 19.55 ַᾝ̆ Ὲ ꜚ ṽҬ №≢ҹ 5.08%ȁ4.16%ȁ5.60%ץ

5.68%Ȃ ҈ ѿ ̆Ὲ ט ᵩ ῒ ꜚ ṽҬᵩ ῒ

Ȃ 

2012 6 30 ̆Ὲ ט Ҋ̔ 

ᵝ̔҆ᾝ 

 ᵩ  ∆ᵩ  

ᾫ  184,512.63 178,854.23

ҙ ᾫ  10,951.91 11.225.31

     195,464.54 190,079.54

Ÿ Ṣ  

҈ ѿ ̆Ὲ Ṣ ᵩ ҹ ̆№≢ҹ 0.53 ַᾝȁ1.23

ַᾝȁ0.50 ַᾝץ 1.18 ַᾝȂ 

̂2̃ ꜚ ṽ№  
ᵝ̔҆ᾝ 

 
2012 6 30  2011 12 31  2010 12 31  2009 12 31  

 
̂%̃  

̂%̃
 

̂%̃
 

̂%̃

Ṣ   96,242.00 23.06 96,242.00 24.38 140,342.00 41.16 244,613.44 60.29

ט   119,067.84 28.52 99,067.84 25.10 96,951.84 28.44 78,867.00 19.44
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2012 6 30  2011 12 31  2010 12 31  2009 12 31  

 
̂%̃  

̂%̃
 

̂%̃
 

̂%̃

Ғ ט   55,569.73 13.31 42,957.28 10.88 18,048.23 5.29 8,665.23 2.14

ṽ  132,599.24 31.77 146,335.92 37.07 78,339.75 22.98 53,598.39 13.21

ῒז ꜚ ṽ  13,947.14 3.34 10,141.11 2.57 7,245.67 2.13 19,966.21 4.92

ꜚ ṽ 417,425.95 100 394,744.15 100 340,927.48 100 405,710.27 100

Ὲ ꜚ ṽҺ ҹ Ṣ ȁ ט ṽ̆ ҈ ѿ

ꜚ ṽ ᶛ№≢ҹ 92.94%ȁ92.58%ȁ86.55% 83.35%Ȃ 

ŵ Ṣ  

҈ ѿ ̆Ὲ Ṣ ᵩ №≢ҹ 24.46 ַᾝȁ14.03 ַᾝȁ9.62

ַᾝץ 9.629 2 . 9 4 %ȁ ȁ
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Ȃ2012 6 2011 2.00 ַᾝ̆ ҹ ꜚ ҙ

Ⱶ Ȃ 

Ὲ ט Һ ҹ ȁ҈ ȁ1000MW

Ȃ 

ŷҒ ט  

҈ ѿ ̆Ὲ Ғ ט ᵩ №≢ҹ 0.87 ַᾝȁ1.80 ַᾝȁ4.30

ַᾝץ 5.56 ַᾝ̆ Ὲ ꜚ ṽҬ №≢ҹ 2.14%ȁ5.29%ȁ10.88%ץ

13.31%Ȃ ҈ ѿ ̆Ὲ Ғ ט ᵩ ῒ ҉ ȂῈ

Ғ ט Һ Ғ ̆2011 Ὲ Ғ ט ⱴҺ

ԍῈ Ὲ ꜚ ⌠ Ғ Ȃ 

Ÿ ṽ 

҈ ѿ ̆Ὲ ṽᵩ №≢ҹ 5.36 ַᾝȁ7.83 ַᾝȁ14.63

ַᾝץ 13.26 ַᾝ̆ Ὲ ꜚ ṽҬ №≢ҹ 13.21%ȁ22.98%ȁ37.07%

ץ 31.77%Ȃ 

Ὲ 2010 ṽᵩ ⱴ 2.47 ַᾝ̆ ҹ 46.16% Һ̆ ѿ̔

Ὲ 2010 ֟ 2009 ⱴ̆ ԍῈ 0.3%-0.5%

֟ Ḡ ̆ ⱴ֟ Ḡ 2.44 ַᾝ̕ ѿ Ὲ

ԍ Ὲ̆ ԅ ȂῈ 2011

ṽᵩ 2010 ⱴ 6.80 ַᾝ̆ 86.80%̆Һ ԍ 2011

Ὲ Ὲ ꜚ Ԏ ṽ 3.50 ַᾝ̆Ὲ

Ὲ Ԏ ṽ 3.07 ַᾝȂ 

3ȁ №  
ᵝ̔҆ᾝ 

        2012 1-6 2011  2010  2009  

ꜚ֟ ‪  -139,516.31 -63,310.57 261,187.66 570,765.10

ꜚ֟ ‪  -27,274.85 -297,917.94 -229,513.33 -106,064.15

ꜚ֟ ‪  -31,841.36 -39,059.43 -193,080.21 -76,379.79

ᴇ ‪ ⱴ  -199,019.26 -402,541.39 -163,908.35 387,977.95

̂1̃ ꜚ֟  
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Ὲ ꜚ֟ ‪ Ҋ Ȃ 2008-2009ל ҹ̆ԅ

̆ ԅ ץ ̆ ᴪ

̆ ҉ ̆Ὲ Һ ᴑҙ ’ ̆ ט ҹ

̆ ᶏ Ὲ ’ ̕

ᴇ ҉ ץ̆ ̆ ᴑҙ ⁞ ̆ ט ⱬ⁞ ̆

Ὲ ᾫ ט ᶛ ᶏ̆ Ὲ ȁ ᵩ

̆ 2011 2012 1-6 Ὲ ꜚ֟ ‪

ҹ Ȃ 

2010 Ὲ ꜚ֟ ‪ Ҋ Ȃ Ὲ ῀

̆ᵖ ԍ Ԉ ̆ ⱴ ̆ ẁ ԍᶏ ᾫ

̆Ὲ 2009 ⱴ̆ ꜚ ῀

Ҋ Ȃ ̆Ὲ ꜚ ₮ ̆ѿ ԍ

№ ט⌠ ᴆ̆ ט Ȃ ѿ ԍῈ Ҋ ̆

⁞ Ȃ 

2011 ̆Ὲ ꜚ֟ ‪ ҹ-6.33 ַᾝ̆ 2010 ⁞

32.45 ַᾝȂῒҬ̔ ꜚ ῀ ҹ 231.97 ַᾝ̆ ⁞ 74.25 ַᾝ̆

Ҋ 24.25%Ȃ ꜚ ₮ ҹ 238.31 ַᾝ̆ ⁞ 41.80 ַᾝ̆

Ҋ 14.92%̆ ῀Ҋ ԍ ₮Ҋ ꜚ֟

‪ ҹ Ȃ ̆ ̆Ὲ ̆

ᾫ ט ᶛ Ȃ 

2012 ҉ ̆Ὲ ꜚ֟ ‪ ҹ-13.95 ַᾝ̆ҍ 2011

-13.37 ַᾝ ̆ ȂҺ ԍ 2012

₮ ̆Ὲ ׅ Ȃ 

̂2̃ ꜚ֟  

҈ ѿ ꜚ֟ ‪ №≢ҹ-10.61 ַᾝȁ-22.95 ַ

ᾝȁ-29.79 ַᾝ -2.73 ַᾝ̆Һ ԍῈ ҹ ֟ȁ ֟ ῒ

ז ֟֟ ₮ȂῈ ₃ ҙⱵ ῒ ῐ ֟ҙⱴ ԅ

֟ ῀̆ ғῈ ҹԅ ῒ ᴨלӞⱴ ԅ
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῀Ȃ 

2010 ̆Ὲ ꜚ֟ ῀ ⱴ 1.04 ַᾝ̆Һ ԍ

֟ ҙ ᴍ Ὲ ֟ Ȃ ֟

₮ ⱴ 13.37 ַᾝ̆Һ ԍ ⱬ ᴍ Ὲ

ⱬ ᴍ Ὲ Ȃ 

2011 ̆Ὲ ꜚ֟ ‪ ⁞ ԅ 6.84 ַᾝ̆Һ

ꜚ ֟ ₮ ⱴ 7.54 ַᾝ̆Һ ԍ

ᴍ Ὲ Ȃ 

2012 ҉ Ὲ̆ ꜚ ̆ ꜚ֟ ‪ ҹ-2.73 ַᾝȂ 

̂3̃ ꜚ֟  

҈ ѿ Ὲ ꜚ ‪ №≢ҹ-7.64 ַᾝȁ-19.31 ַ - 2 . 7 3X ῁ꜚ �ï�s�Ã 6 . 8 4�ï�s�Ã 6.84 �ï 7 . 5 4 ṾƧ ַᾝȁַ ᾝȁַᾝȂ
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ԅῈ ΐ ễṽ ⱬ̆Ὲ ֟ ṽ ҹ Ȃ 

׆ ễṽ ⱬ № ̆ ҈ ѿ Ὲ ֟ ṽ №≢ҹ

80.68%ȁ78.00%ȁ75.15% 74.76%ȂῈ ֟ ṽ Ҍ ᵞ̆ ֟

ṽ ẫȂ 2012 6 30 ̆Ὲ ֟ ṽ ҹ 74.76%̆ ῤ

└ ᴑҙҬ ԍ ᵞ Ȃ 

Ὲ ’ ̆ Ṣ ≠ ễ ⱬ Ȃ ҈ ѿ Ὲ

EBITDA ≠ Ḡ Ṑ №≢ҹ 8.78 Ṑȁ13.04 Ṑȁ25.60 Ṑ 47.26 ṐȂῈ ₃

’ ̆ ȁ ᶫꞋⱵ ⌠ Ḡ ̆ ṽⱵ

Ҋ ̆ᶏ Ὲ ≠ ₮ Ҋ ̆EBITDA ≠ Ḡ Ṑ Ҍ Ȃ  

̂2̃ Ḥ ’ 

ԍῈ ᴨ ҙ Ḥ ̆ ԇῈ

Ḥ Ȃ 2012 6 30 ̆Ὲ Ҭ ȁҬ ȁҬ

₮ ҙ ȁ ῍ 588.82 ַᾝ Ḥ ̆ῒ

Ҭ ᶏ Ḥᵩ ҹ 346.14 ַᾝȂ Ḥ ᶏῈ ץ

̆ Ὲ ễṽ ⱬȂ 

5ȁ ⱬ№  

Ὲ ҈ ѿ ⱬ Ҋ̔ 

Ⱶ  
2012 1-6  2011  2010  2009  

 
҉

 
қ

  
҉ қ

 
҉ қ

  
҉

 
қ

̂ ̃ 1.67 3.56 2.74 2.39 3.98 3.31 2.51 4.27 3.53 2.35 4.62 3.46

̂ ̃ 1.25 2.70 0.92 1.70 2.65 0.96 1.74 2.57 0.96 1.73 2.30 1.10

҈ ѿ ̆Ὲ ҹ 2.35ȁ2.51ȁ2.39 1.67̆ ῤ

└ ᴑҙҬ ԍ ᵞ ȂῈ 2010

ԍῈ ⱴ ⱬ ̆ ῒ ̆ ֟

֟ ̆ҹ Ḡ ≠ ᶫԅḠ Ȃ2011

Ҋ ԍ 2011 ᴇ ᴑ Ὲ ҙ Ԏ Ҥ ̆Ὲ

҉҉̆ ᵞԅῈ Ȃ ҈ Ὲ
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ҹ ̆2012 1-6 Ҋ Һ ҹ 2012 1-6 Ὲ

ҙ ῀ҍ 2011 1-6 Ҋ ̆ Ὲ 2012 1-6

2011 Ҋ Ȃ 

҈ ѿ ̆Ὲ ҹ 1.73ȁ1.74ȁ1.70 1.25̆ ῤ

└ ᴑҙҬ ԍ ᵞ Ȃ ҈ Ὲ ҹ 2̆012

ץ Ҋ ̆Һ ҹῈ 2012 ҙ ῀ ҙ

Ҋ ̆ Ὲ 2011 Ҋ Ȃ 

6ȁ ≠ ⱬ№  

Ὲ ҈ ҙ ῀Ḡ ̆ ҙ Ҋ ȂῈל 2012 ҉

ҙ ῀ 2011 Ҋ ̆ᵖ ԍῈ Ҥ └ ̆

ԅ ≠ Һ Һ ҙⱵ ῀Ҭ ̆ ҙ ≠ ⌠

ѿ ̆ ԅῈ ≠ ⱬȂ ῤῈ ҙ Ҋ̔ 
ᵝ̔҆ᾝ 

 2012 1-6 2011  2010  2009  

ҙ ῀ 1,130,879.13 2,886,925.93 2,938,665.24 2,885,562.10

ҙ  887,522.24 2,306,438.38 2,517,469.90 2,516,112.53

 20,290.06 43,968.39 45,132.82 26,857.90

 97,876.70 219,482.30 190,162.19 162,853.29

Ⱶ  -3,352.70 -3,350.66 -1,128.21 -5,576.47

֟⁞ṿ 52,570.71 70,525.02 72,635.59 66,512.57

 13,564.98 24,148.59 18,278.35 3,440.36

ҙ≠  84,881.12 211,271.41 122,840.80 110,241.67

≠  82,619.90 163,996.03 136,190.12 98,451.24

‪≠  69,465.78 138,327.42 109,295.09 75,764.11

ԍ Ὲ қ ‪≠  70,103.39 122,866.13 100,110.73 60,620.59

̂1̃Ὲ ҙ ῀ҍ ҙ №  

҈ ѿ ̆Ὲ ҙ ῀ȁ ҙ Ҋ̔ 
ᵝ̔҆ᾝ 

   2012 1-6  2011  2010  2009  

ҙ ῀ 1,130,879.13 2,886,925.93 2,938,665.24 2,885,562.10

҉ ̂%̃ -23.77 -1.76 1.84 -4.63

ҙ  887,522.24 2,306,438.38 2,517,469.90 2,516,112.53
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   2012 1-6  2011  2010  2009  

҉ ̂%̃ -27.74 -8.38 0.05 -3.95

ⱬ ҙ Ҭ ץ̆ ̆

ῒ ⁞ ̆Ὲ ҙ ῀ Ȃᵖ ԍҬ ׅ ľ ԋ

ԓĿ ⱬ ̆ ѿ Ҭ ᶛ̆Ὲ

ҙⱵׅ ҹ ҙ ῀ ᶫꜚⱬȂ 

҈ ѿ ̆Ὲ ҙ ῀Ḡ ̆ ҙ ⌠ԅ └̆ῒ

Ҭ 2009 ҙ Ҋ 3.95%̆2011 ҙ Ҋ 8.38%̆2012

1-6 Ὲ̆ ҙ ῀ ԍ ל Ҋ 23.77%̆p ԍῈ ֟Һ

ᴇ Ҋ ̆ᶏ Ὲ ҙ Ҋ 27.74%̆ ԍ ҙ ῀Ҋ ̆

₮Ὲ └ ⱬȂ 

̂2̃≠ ’№  

Ὲ ≠ ΐᵣ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
2012 1-6  2011  2010  2009  
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2012 1-6  2011  2010  2009  

 
̂%  ̃  

̂%̃
 

̂%̃  
̂%̃

Һ  653,933.98 58.58 1,729,504.10 60.71 1,798,415.21 61.65 1,922,079.10 67.14

Һ  173,450.51 15.54 316,278.65 11.10 259,999.83 8.91 189,342.87 6.61

Ⱶ 149,925.96 13.43 510,491.97 17.92 506,021.11 17.35 429,967.34 15.02

 39,236.05 3.51 71,910.01 2.52 91,902.75 3.15 125,130.08 4.37

֜ ῒ

֟ ҍ Ⱶ 
99,761.31 8.94 220,593.51 7.74 260,883.47 8.94 196,432.77 6.86

 1,116,307.81 100 2,848,778.24 100 2,917,222.36 100 2,862,952.15 100

҈ ѿ Ὲ̆ ҙ ῀ Һ Һ ȁ Һ

ⱵȂῈ ῀ ̆ Һ ⱵḠ ԅ

῀ Ȃ Һ Ὲ ╠ ῀ ҙⱵ ̆ ҈ ѿ

̆ Һ Ὲ ҙ ῀ №≢ҹ 67.14%ȁ61.65%ȁ60.71%

58.58%ȂῈ ҙⱵ ₃ ̆ ԍ ῤ

ל Ὲ̆ Һ 2010 ῀ 2009 7.07 ַᾝ̆ 37.32%̕

2011 Һ 2010 5.63 ַᾝ̆ 21.65%Ȃ 

̂4̃Һ ҙⱵ ≠ ≠ №  

҈ ѿ ̆Ὲ Һ ҙⱵ ≠ ’ΐᵣ Ҋ ̔ 
ᵝ̔҆ᾝ 

 

2012 1-6  2011  2010  2009  

 
≠

ᶛ

̂%̃ 
 

≠

ᶛ

̂%̃

 
≠

ᶛ

̂%̃ 
 

≠

ᶛ

̂%̃

Һ  141,246.95 58.33 384,294.96 67.29 253,429.46 60.49 257,287.42 70.19

Һ  61,680.55 25.47 95,899.18 16.79 61,913.26 14.78 43,799.15 11.95

Ⱶ 11,177.01 4.62 27,831.50 4.87 17,047.80 4.07 -6,096.22 -1.66
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ѿ ≠ №≢ҹ 11.95%ȁ14.78%ȁ16.79% 25.47%Ȃ 

҈ ѿ ̆Ὲ Һ ҙⱵ ≠ ’ΐᵣ Ҋ ̔ 

 
2012 1-6  2011  2010  2009  

≠

̂%̃ 
ꜚ №

̂%̃

≠

̂%̃ 
ꜚ №

̂%̃

≠

̂%̃ 
ꜚ №

̂%̃ 
≠

̂%̃ 

Һ  21.60 -0.62 22.22 8.13 14.09 0.71 13.39

Һ  35.56 5.24 30.32 6.51 23.81 0.68 23.13

Ⱶ 7.46 2.00 5.45 2.08 3.37 4.79 -1.42

 42.72 2.87 39.84 6.38 33.47 8.20 25.26

֜ ῒ ֟ ҍ Ⱶ 11.31 -4.28 15.59 -5.81 21.40 1.06 20.34

 21.52 1.65 20.11 5.68 14.33 1.56 12.80

҈ ѿ ̆Ὲ ֟ ≠ №≢ҹ 12.80%ȁ14.33%ȁ20.11%

21.52%ȂῈ ⱴ ̆ ̆ ᴨ

└ ҙ ̆ Ὲ Ҭ № ᴇ Ҋ Ӟ ѿ ҉⁞

ԅῈ ⱬ̆ᶏ Ὲ ≠ Ҍ Ȃ 

2010 ̆ Ҋ Ὲ ᴨ ֟ ȁ ץ

№ ֟ ̆ ᵞԅ֟ ̆Ὲ ≠ 2009

ԅ 1.56 ҩ № Ȃ 

2011 Ὲ̆ ≠ 2010 ҉ 5.68 ҩ № Һ̆ ң

̔ѿ Ὲ ᶏ ̆ ᵞ ̆ ‛ 200MW

ѿ ῏ ֟ ̆ ᵞԅ ֟└ ̕ ѿ

2009 ץ ῀ӯ ̆ ᴇ Ҋ ̆ ῤ ֟

ᴑҙ Ӟ ԅῈ ֟ ̆ ᵞ

ԅῈ Ȃ 

2012 1-6 ̆Ὲ ≠ 2011 ѿ 1.65 ҩ № ̆ ≠

Һ ԍῈ ≠Һ ҙⱵ Ȃ2012 1-6 Һ ҙ

Ⱶ ≠ 2011 30.32% ԅ 35.56%̆ Һ ҙⱵ Ὲ

Һ ҙⱵ ῀Ҭ ᶛӞ 2011 11.10%҉ ⌠ԅ 15.54%Ȃ 

̂5̃ №  

҈ ѿ Ὲ ’ΐᵣ Ҋ ̔ 
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ᵝ̔҆ᾝ 

 
2012 1-6  2011  2010  2009  

 ҙ ῀

̂%  ̃  ҙ ῀ 
̂%̃

 ҙ ῀ 
̂%̃  ҙ ῀ 

̂%̃

 20,290.06 1.79 43,968.39 1.52 45,132.82 1.54 26,857.90 0.93

 97,876.70 8.65 219,482.30 7.60 190,162.19 6.47 162,853.29 5.64

Ⱶ  -3,352.70 -0.30 -3,350.66 -0.12 -1,128.21 -0.04 -5,576.47 -0.19

 114,814.05 10.15 260,100.03 9.01 234,166.81 7.97 184,134.71 6.38

҈ ѿ ̆Ὲ Ⱶ ҙ ῀ ᶛ ҹ

Ȃp ֲⱬ Ҍ ҉ ץ Ὲ Ҍ ⱴ ῀ ̆

ῒ Ҭ ᶛҌ ⱴȂ 

Ὲ Һ ҹ ֲ ȁҙⱵ ȁ Ḡ Ȃ

҈ ѿ №≢ 2.69 ַᾝȁ4.51 ַᾝȁ4.40 ַᾝ 2.03 ַᾝ̆

ҙ ῀ №≢ҹ 0.93%ȁ1.54%ȁ1.52% 1.79% 2̆010

2009 ⱴ Һ ̔̂ 1̃ 2009 ⱴԅ 0.25 ַᾝ̆Һ

ԍ ₃ ҍ Ҭ̆ ̂̕ 2̃

2009 ⱴԅ 0.29 ַᾝ̆Һ ԍ Ὲ ̆

ḱ ⱵҬ ⌠ ̆ ῀ ̂̕ 3̃ῒז

2009 ⱴԅ 1.12 ַᾝ̆Һ ԍ Ḡ ⱴ Ȃ 

Ὲ Һ ҹ ȁⱲῈ ȁҙⱵ ȁ ֲ ȁ

ⱲῈ ȁ ≠ ȂῈ ҈ ѿ №≢ 16.29 ַᾝȁ

19.02 ַᾝȁ21.95 ַᾝ 9.79 ַᾝ̆ ҙ ῀ №≢ҹ 5.64%ȁ6.47%ȁ

7.60% 8.65%Ȃ2010 14.43% Һ̆ ԍҹԅ

ҍ ̆ ȁ ȁ ȁ ׆̆

Ҭ ῀ - ҍ ̆ 2009

ⱴ 1.60 ַᾝȂ2011 15.42%̆Һ Ὲ 2011 ᵣ

2010 ̆ 2011 ꞋⱵ ֲ Ӟ ⱴȂ

̆Ὲ 2010 ⱴ 0.70 ַᾝȂ 

Ὲ Ⱶ Һ ≠ ₮ȁ ≠ ῀ ‪ ᾫ Ȃ

҈ ѿ ̆ ԍῈ ҹᾟ ̆ Ṣ ̆ᶏ Ὲ
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Ⱶ ҹ ȂῈ ҈ ѿ Ⱶ №≢ -0.56 ַᾝȁ-0.11 ַᾝȁ

-0.34 ַᾝ -0.34 ַᾝ̆ ҙ ῀ №≢ҹ-0.19%ȁ-0.04%ȁ-0.12%

-0.30%Ȃ 

̂6̃ №  

Ὲ ҈ ’ Ҋ̔ 
ᵝ̔҆ᾝ 

   2012 1-6  2011  2010  2009  

 -13,143.73 -56,222.48 5,419.25  -20,475.97 

‪≠  82,609.51 194,549.89 103,875.84  96,240.08 

‪≠ ᶛ̂%̃ -18.92 -40.64 4.96 -27.03

̔҉ Ҭ ȁ ‪≠ қ  

Ὲ Һ ꜛȁ ꜚ ֟ ȁῒזҙⱵ ₮

ῒז ҙ ῀ ₮ ̆ ҈ ѿ ‪≠

ᶛ№≢ҹ-27.03%ȁ4.96%ȁ-40.64%ץ -18.92%Ȃ2011 ṿ ̆

Һ ҹ 2011 Ὲ Ὲ ꜚ Ԏ 3.50 ַᾝ̆Ὲ

Ὲ Ԏ 3.07 ַᾝȂ 

（二）母公司报表口径 

1ȁ ֟№  
ᵝ̔҆ᾝ 

 
2012 6 30  2011 12 31  2010 12 31  2009 12 31  

 
̂%̃  

̂%̃
 

̂%̃  
̂%̃

ꜚ ֟̔ 773,814.11 64.14 564,870.85 57.00 515,938.66 56.41 474,875.15 56.91

  54,035.91 4.48 19,688.61 1.99 96,792.54 10.58 97,906.80 11.73

֜ ֟ 195,300.00 16.19 200,153.05 20.20 118,800.00 12.99 - -

  2,074.00 0.17 16,368.68 1.65 635.00 0.07 150.00 0.02

  58,727.97 4.87 45,729.96 4.61 34,018.26 3.72 43,626.20 5.23

ט   241,416.90 20.01 117,100.39 11.82 107,454.19 11.75 171,631.40 20.57

≠  - - 7,119.49 0.72 7,119.49 0.78 - -

ῒז   84,167.81 6.98 82,851.83 8.36 60,912.22 6.66 98,021.41 11.75

  138,091.51 11.45 82,978.32 8.37 90,206.96 9.86 59,475.12 7.13

ῒז ꜚ ֟  - - - - - - 4,064.23 0.49

ꜚ ֟̔ 432,548.51 35.86 426,093.12 43.00 398,701.09 43.59 359,506.35 43.09
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2012 6 30  2011 12 31  2010 12 31  2009 12 31  

 
̂%̃  

̂%̃
 

̂%̃  
̂%̃

  308,668.49 25.59 307,151.93 31.00 284,007.50 31.05 251,641.24 30.16

֟  102,090.60 8.46 104,728.81 10.57 65,576.07 7.17 68,871.52 8.25

  16,973.73 1.41 9,350.45 0.94 44,205.67 4.83 35,065.90 4.20

֟  3,746.12 0.31 3,792.36 0.38 3,842.29 0.42 3,927.69 0.47

֟  1,069.57 0.09 1,069.57 0.11 1,069.57 0.12 - -

֟  1,206,362.62 100 990,963.96 100 914,639.75 100 834,381.50 100

҈ ѿ ̆ Ὲ ֟ №≢ҹ 83.44 ַᾝȁ91.46 ַᾝȁ99.10

ַᾝ 120.64 ַᾝ̆  Ȃל

Ὲ ֟ Ҭץ ꜚ ֟ҹҺ̆ ҈ ѿ ̆ ꜚ ֟ ֟

ᶛ№≢ҹ 56.91%ȁ56.41%ȁ57.00% 64.14%Ȃ 

Ὲ ꜚ ֟Ҭ ט ȁ֜ ֟ Ȃ ҈

ѿ ט ֟ ᶛ№≢ҹ 20.57%ȁ11.75%ȁ11.82%ץ ��[�À

��W“


¼ ��[�À
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2012 6 30  2011 12 31  2010 12 31  2009 12 31  

 
̂%̃  

̂%̃
 

̂%̃
 

̂%̃

  210,543.06 28.77 175,661.14 33.86 175,884.54 43.29 223,989.49 65.13

ט   202.10 0.03 333.49 0.06 367.13 0.09 303.54 0.09

֜   621.17 0.08 -261.82 -0.05 1,581.99 0.39 1,752.07 0.51

ט ≠  - 0.00 - 0.00 4.02 0.00 - 0.00

ῒז ט   319,486.57 43.65 237,749.03 45.83 100,977.28 24.85 25,188.79 7.32

ꜚ ṽ 57,851.37 7.90 57,851.37 11.15 57,851.37 14.24 40,670.93 11.83

ט   39,296.00 5.37 39,296.00 7.58 39,296.00 9.67 29,246.00 8.50

Ғ ט   2,742.00 0.37 2,742.00 0.53 2,742.00 0.67 2,742.00 0.80

ṽ  15,176.97 2.07 15,176.97 2.93 15,176.97 3.74 8,046.53 2.34

ῒז ꜚ

ṽ  636.40 0.09 636.40 0.12 636.40 0.16 636.40 0.19

ṽ  731,886.81 100 518,755.50 100 406,327.08 100 343,928.80 100

҈ ѿ ̆ Ὲ ṽ №≢ҹ 34.39 ַᾝȁ40.63 ַᾝ 51.88

ַᾝ 73.19 ַᾝ̆ Ὲ ֟ ҉ ̆ Ὲ ṽ

Ȃ 

Ὲ ṽ Ҭ̆ ꜚ ṽ №̆ ғ ҉ ̆ל ҈

ѿ ṽҬ №≢ҹ 88.17%ȁ85.76%ȁ88.85%ץ 92.10%Ȃ

ꜚ ṽ Ҋ ̆ל ҈ ѿ ṽҬ №≢ҹ

11.83%ȁ14.24%ȁ11.15% 7.90%Ȃ 

3ȁ №  
ᵝ̔҆ᾝ 

        2012 1-6 2011  2010  2009  

ꜚ֟ ‪  -11,468.63 74,370.21 124,511.73 123,594.88

ꜚ֟ ‪  55,815.92 -146,973.74 -116,693.12 -56,522.30

ꜚ֟ ‪  -10,000.00 -4,471.61 -8,873.45 -20,075.80

ᴇ ‪ ⱴ   34,347.30 -77,103.93 -1,098.25 46,942.73

҈ ѿ ̆ Ὲ ꜚ֟ ‪ №≢ҹ 12.36 ַᾝȁ

12.45 ַᾝȁ7.44 ַᾝ -1.15 ַᾝȂ2011 Ὲ 2010

Ҋ 5.01 ַᾝ̆ ҹ 40.27%̆Һ ԍ ῤ ⱬ

Ҋ ̆ Ὲ ҙ ῀Ҋ ׆̆ ᶏ Ὲ ꜚ֟ ‪

Ҋ Ȃ 
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҈ ̆ Ὲ ꜚ ҹ Һ̆ ԍ 2009 2011

Ὲ Ὲ ғ ῐ ֟ҙ Ȃ2012 1-6 ᴍ̆

Ὲ ꜚ ‪ Һ̆ ҉ ₮ ԅ ⱬ

ᴍ Ὲ 9,775 ҆ ̆ 5.39 ַᾝȂ 

҈ ѿ ̆ Ὲ ꜚ ҹ Һ̆ ԍ Ὲ

2011 Ṣ 1.50 ַᾝ ̆ ῒז ꜚ ῀̆ Ὲ ҈

№ ≠ȁễט≠ ₮ ̆ ҈ №≢ҹ 1.03 ַᾝȁ0.89 ַ

ᾝ 1.95 ַᾝȂ 

4ȁễṽ ⱬ№   

Ⱶ  2012 6 30 2011 12 31 2010 12 31  2009 12 31

ꜚ  1.15 1.23 1.48  1.57 

ꜚ  0.94 1.05 1.22  1.37 

֟ ṽ ̂%̃ 60.67 52.35 44.42 41.22

EBITDÂ҆ᾝ̃ 24,851.92 -7,012.89 38,052.29 26,923.17

EBITDA≠ Ḡ Ṑ  109.76 -5.59 27.23 34.75

Ὲ ҈ ѿ ꜚ ꜚ Ҋ ̆ל Ὲ

ꜚ ֟ ̆p Ὲ ꜚ ṽ ꜚ ֟ ̆ ꜚ

ṽ ⱴҺ ԍ ט ȁῒז ט ⱴȂ 

ԍ ꜚ ṽ ⱴ̆ Ὲ ҈ ѿ ֟ ṽ Ḡ ҉

≠̆ל Ḡ Ṑ №≢ҹ 34.75ȁ27.23ȁ-5.59 109.76̆ῒҬ 2011 Ὲ

EBITDA ҹ Һ ҹῈ ⱬ ҙ ₮ Ԏ Ȃ  

5ȁ ≠ ⱬ№  
ᵝ̔҆ᾝ 

 2012 1-6  2011  2010  2009  

ҙ ῀ 103,143.60 152,562.83 213,054.64 122,865.17

⁞̔ ҙ  94,836.77 133,717.75 186,784.09 103,223.08

 159.68 469.60 378.94 2,087.74

 7,885.31 14,858.21 11,688.50 8,871.92

Ⱶ  330.63 1,134.66 990.12 -3,206.45

֟⁞ṿ 1,075.64 -115.15 2,088.22 1,201.50

ⱴ̔  2,544.85 9,539.66 12,808.19 3,164.88
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 2012 1-6  2011  2010  2009  

ҙ≠  21,662.21 -11,066.45 38,378.75 22,806.98

≠  21,590.55 -14,337.67 32,180.82 15,849.24

‪≠  21,542.64 -16,828.93 27,222.25 12,530.98

Ὲ Һ ҙⱵ ῀Һ ԍ ȁ Ḡ ȁ ̆

ῒזҙⱵ ῀ ῀ Ȃ Ὲ Ḡ

̆ῒזҙⱵ ῀Һ ҹ ῀̆Ӟ ҉ ᵖ̆ל ԍ

῀Ҋ ׆ Ὲ ҙ ῀ ᵣ Ҋ  Ȃל

Ὲ ῀ ҍ̆ῒҺ ֟ᴋⱵ Ҋ Ὲ

̆ Ὲ ҙⱵ ȁ Ὲ ῀≠ ⱴ̆ Ὲ

Ȃ 

（三）未来业务目标 

ҹ Ҭ Ҋ ל Ὲ̆ ѿ Ḡ

Һ ᴰ ᴨ̆ל ѿ Ӟ ⱬ ῒזҙⱵ Ȃᴨ

ȁ ҙⱵ̆ҹ ῐ֟ҙ ᶫ Ȃ Һ

ᵝ̆ └ ⱬ̆ ֟ ⱬȂⱴ ̆

ҙ Ȃ ̆ҹᴑҙ ᶫ ⱬ Ȃ

ׂ ₃ ̆Ὲ ȁ ȁ ֟ҙ̆ ҙ

֟ҙ ῏ ̆ ΐ ҙ ⱬ Ԉⱬ ֟ҙȂ 

Ὲ ץ ҹ ľҬץ̆ ̆ҕ ѿ Ŀҹ ץ̆

 ľ ԋԓĿ ⅞ҹ ץ̆ ȁ Ԉⱬȁ ҹ

ץ̆ ⱬҹ ῃץ̆ ҹ ľ̆Ḡ ȁ⁞ ȁ

ȁ Ŀ̆ ̆ ⅞̆ ̆ ⱬ ╠̆

ȁẫ Ȃ 

（四）盈利能力的可持续性 

└ ҙ ῖ ҙ ῒ̆ ҍ

῏Ȃ ̆ ȁ ῀ ⱴȁ
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ⱬ Ҍ ⱴ Ҭ̆ Ҍ € Ȃԋ ҕ Ӝ ף ԋ ѿҕ

∆̆ ̆ ⌠ԅ Ȃ Ҭ

ҳ ץ̆ ₮ ȁ ҹҺ ̆

Ȃҹ ҉ ל Ὲ̆ ᾟ№ ᴨ̆ל

ѿ Ὲ ≠ ⱬ̆ Ḡ ≠ ⱬ Ȃΐᵣ Ҋ₃ҩץ

̔ 

1ȁᶭ ֟ҙ ̆ⱴ ל ∞ ̆ Ḡ ᴰ

ȁ ҙⱵ ᴨלȂ ⱴ ⱬ ᴨ̆ל

֟ ᵞᴑҙ ֟ ̆Ḡ ֟ ⱬȂ 

2ȁῈ ̆ ῃ ῤ ֟ Ȃ

₃ Ὲ ̔ ₮ 16,023 ҆ᾝ ӯ ̂ ̃

Ὲ 49% ̆ ҍ GE Ὲ ᵬ ̆ ̂ ̃

Ὲ ҹ ̂ ̃ Ὲ ̕ ₮ 18,615 ҆ᾝ̆

51% ĞE Ὲ ₮ 17,885 ҆ᾝ̆ 49%̆῍

̂ ̃ ᴋῈ Ȃᵬҹ ⱳ ҉ Ȃ

ᴍ Ὲ Ὲ 55.64%̆ ῒ₮ 25,000

҆ᾝ̆ ҹ ᴍῈ қ̆ ῒ ҹ ̂ ̃

ᴋῈ ȂᵬҹῈ Ȃ 

3ȁ ̆ҹῈ ᶫ ⱬ Ȃ ֟ҙ Ὲ

ῐ֟ҙӊѿ̆ ׂ Һ Ȃׂ ₃ ̆Ὲ
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第六节   募集资金运用 

一、募集资金运用的初步计划 

ṽ├ Ҍ 30 ַᾝ̆Ὲ ∆ ṽ├ּת

ԍ ᾟῈ ꜚ ̆ Ὲ ’Ȃ 

҈ ѿ ̆Ὲ №≢ҹ 121.82 ַᾝȁ112.75 ַᾝȁ129.20

ַᾝץ 141.72 ַᾝ̆ ꜚ ֟ ᶛ№≢ҹ 25.61%ȁ25.20%ȁ30.25%ץ

32.45%̆Ὲ №≢ҹ 6.01 ַᾝȁ9.82 ַᾝȁ10.53 ַᾝץ 9.68 ַᾝ̆

ꜚ ֟ ᶛ№≢ҹ 1.26%ȁ2.20%ȁ2.46%ץ 2.22%Ȃ ȁ

ᵩ ҉ ᶏ Ὲ ȁ ᶫꞋⱵ ⌠ ⁞ ̆ ҈ ѿ ̆Ὲ

ꜚ֟ ‪ №≢ҹ 57.08 ַᾝȁ261,187.66 ַᾝȁ-6.33 ַᾝ

-13.95 ַᾝȂῈ Ҭ ꜚ ̆

̆Ὲ ̆ ꜚ֟ ‪ Ҋ ̆ל

Ὲ ṽ├ּת ԍ ᾟ ꜚ ̆ ≠ԍ Ὲ ’ Ḇ Ὲ

Ȃ 

二、本期债券募集资金运用对公司财务状况的影响 

（一）对发行人资产负债结构的影响 

ṽ├ Ὲ Ⱶ ’ ľ Ӝ  Ⱶᴪ Ḥ  ԓȁ

Ὲ ṽ├ ֲ ֟ ṽ ĿȂ 

ṽ├ ⱳ ғ ҉ ⅞ תּ ̆ Ὲ ֟ ṽ

ṽ├ ╠ ̆ Ὲ ꜚ ṽ ṽ

Ҋ ̆ ⱴ Ὲ ╠ Ҋ̆ ꜛԍ Ὲ ṽ

̆ ≠ԍ Ὲ Ҭ ץ̆ Ὲ

Ȃ 

（二）对于发行人短期偿债能力的影响 
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ṽ├ ⱳ ғ ҉ ⅞ תּ ץ̆ 2012 6 30

̆ Ὲ ꜚ ╠ 1.27 Ṑ

1.36 Ṑ̆ ֲ ễṽ ⱬ ѿ Ȃ 

҉ ̆ ṽ├ ѿ ᴨ Ὲ Ⱶ ̆ Ὲ ễ

ṽ ⱬ̆ ᵞῈ ׆̆ ҹῈ ҙⱵ ᶫ Ҭ

̆ᶏῈ ⱬ ̆Ḡ Һ ҙⱵ ̆

ѿ Ὲ ֟ ̆ Ὲ ≠ ⱬ Ԉ ⱬȂ 



ᴍ Ὲ



ᴍ Ὲ                                                 Ὲ ṽ├ּת ӥ  

 1-2-2-98

ԑ ̔www.chpec.com 

ҬḤ ├ ᴍ Ὲ  

̔ ֤ ֦ 48 ҬḤ ├ 22  

ֲ̔ ᵆȁ ȁ ȁ ȁ ֒≠ȁᵥᶃ ȁ ȁ

ȁ↔  

̔010-60838888 

ᴰ ̔010-60833504 
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̂ ̆ҹȇ ᴍ Ὲ Ὲ 2012 Ὲ ṽ├̂ ѿ

תּ̃ ӥ


